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TO CURB SPIKE IN PRICES

FCI to offload
extra wheat in

open m

SANDIP DAS
New Delhi, April 29

TO CURB SPIKE in prices, the
government has decided to sell
surplus wheat stocks held with
the Food Corporation of India
(FCI) under the open market
sale scheme (OMSS) on a quar-
terly basis from July.

As per earlier policy, FCT had
been selling surplus wheat to
bulkbuyerssuchasflourmillers
and food companiesduring the
lean season (January-March).
The governmentaimsatboost-
ing supplies and moderate the

arket

Affordable 'family
SUV'joins car race

“Even though these models are still popular,
there are a lot of families in India who want a
three-row SUV that can seat more than five per-
sons,” he added.

The decade of 2010s waswhen midsize five-
seat SUVs became really popular, said another
analyst. “Starting from Renault Duster to
Hyundai Creta and Kia Seltos, midsize SUVs

became popularinthelast decade,and thereare
about a million existing users of such SUVs

WHEAT PROCUREMENT
& OPEN MARKET SALE

(in million tonne)
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Source: F inistry

prices at regular intervals.

Sources told FE that the
quantum of wheat offered
under open market salescheme
each quarter will be decided
depending on market prices of
the commodity.

FCIsold 3.37 million tonne
(MT) of wheat to private bulk
buyers such as flour millers
and food companies during
February 1-March 15, 2023
through weekly auctions.

The FCI’s open market
salesstoodat 7 MTin2021-22

and 2.5 MTin 2020-21.

Retail wheat inflation rose
by 19.91% in March 2023,a
moderate decline from
25.37% in the previous
month. Food ministry officials
had stated that through open
market sale, market prices of
wheat have declined to close to
the minimum support price
(MSP) of ¥2,013/quintal for
last season from ¥3,000/quin-
tal prevailing at the beginning
of theyear.
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REGULATION 47(1)(b) OF SEBI (LODR) REGULATIONS, 2015
EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
(Rs. in Lakh except EPS)

ON MARCH 31, 2023

(¥10-20 lakh space). Now, many of them want
to upgrade, but cannot afford or desire bulky
seven-seat SUVs such as Toyota Fortuner (30
lakh plus).To serve this customer base, carmak-
ers anticipated and readied six- and seven-seat
SUVs such as the Carens and Alcazar,” he said,
adding: “Such SUVs are available at a 10-15%
premium over five-seat SUVs,so it doesn’t pinch
the pocket too. With seven seats, it becomes an
SUV for the family”

Some of these models have become quite
popular. Carens,which Kia calls as an RV (recre-
ational vehicle) and is priced between 310.45
lakh and ¥17.55 lakh, has sold 83,006 units
since it was launched in February 2022, which
comes toabout 6,000 units per month. Mahin-
dra’s Scorpio and XUV700 (¥13 lakh to 326
lakh, depending on variants) together sold
about 145,000 units in FY23, at over 12,000
units per month. Hyundai's Alcazar (316.77
lakh to¥21.12lakh)sold 26,696 unitsin FY23.

Analysts said spending more time together
as a family was one of the positive outcomes
from the Covid-19 restrictions. “As India got
back on the road starting 2021, for travel and
for get-togethers,alot of peoplewith abudget of
X10-20lakh wanted to be with family. Because
of the prevalent SUV craze,theywanted onlyan
SUV instead of an MPV,” said another analyst,
adding: “These so-called family SUVs served and
are still serving that customer base.”.

Particulars

Quarter ended

Year ended

31-03-2023
Audited

31-12-2022
Unaudited

31-03-2022
Audited

31-03-2023
Audited

31-03-2022
Audited

Total Income from Operations (net)

Net Profit / (Loss) for the period

(before Tax, Exceptional and/or extraordinary items)
Net Profit / (Loss) for the period before tax

(after Exceptional and/or extraordinary items)

Net Profit / (Loss) for the period after tax

(after Exceptional and/or extraordinary items)

Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the
and Other Comprehensive Income
Equity Share Capital

Face value of equity share capital
Reserves

Earnings Per Share in Rs. (Face
(not annualised)

Basic Earnings / (loss) per share i
Diluted Earnings / (loss) per share in Rs.

12,866.25
745.71

13,138.82
619.81

745.71 619.81

559.58 469.57

559.13 471.30
period (after tax)
(after tax)]

1,965.60 1,965.60
(Per Share) 1 1

Value Rs. 1/- each)

0.28
0.28

0.24
0.24

n Rs.

29,158.67
862.38

862.38
631.80
631.80

1,965.60
1

0.32
0.32

55,761.78
2,285.86

2,285.86
1,703.53
1,708.74
1,965.60

1
3,271.35

0.87
0.87

83,046.06
2,031.55

2,031.55
1,541.21

1,541.21

Note: -

1. The above financial results of the Company for the quarter and year ended March 31, 2023 have been reviewed by the
audit committee and then taken on record by Board of Directors at their meeting held on April 28, 2023. The Statutory
Auditors have reviewed these financials results pursuant to regulations 33 of SEBI (listing Obligation and Disclosure
requirements.) Regulation, 2015 as amended.

. The figures of the previous periods have been regrouped / rearranged / and / or recast wherever found necessary to

make them comparable.

. Pursuant to the approval of the shareholder the Company accorded on Tuesday, September 27, 2022 vide e-voting
conducted by the Company, each equity share of face value of Rs. 10/- per share was sub divided into 10 equity
shares of Rs.1/- per share, w.e.f. October 21, 2022. Consequently, the basic and diluted earnings per share have been
computed for all the periods presented in the Standalone Financials Results of the Company on the basis of the new

number of the equity shares in accordance with IND AS 33- Earning Per Share.

. The above financial is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock
Exchange the BSE Limited and National Stock Exchange Limited under regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results is available on the BSE
Limited website at www.bseindia.com, National Stock Exchange Limited website at www.nseindia.com and on the
website of the Company at www.axitacotton.com.

Place: Kadi Mahesana
Date: April 28, 2023

For, Axita Cotton Limited

Sd/-

Nitinbhai Govindbhai Patel
Chairman Cum Managing Director
DIN: 06626646

From the Front Page

Kotak Mahindra
Bank PAT up 26%

The lender’s loan book was
lifted by a strong growth in its
retail advances. Specifically, credit
cards, personal loans, business
loans, consumer durables and
retail microfinance segments wit-
nessed the highest growth in the
quarter under review.

Personal loans, business loans
and consumer durable loans rose
56% y-o0-y in the quarter under
review. Credit cards rose 81%y-o-
y and retail micro finance seg-
ment rose 103% y-o-y. Broadly,
the bank’s customer assets,which
includes advances and credit sub-
stitutes, rose 19% y-o-y to X3.5
trillion as on March 31.

The bank’s corporate banking
segment rose 1% y-o-y to
X70,384 crore. Deposits rose
nearly 17% y-o-y to ¥3.6 trillion
as on March 31. Of this, current
account deposits rose 8.3% y-o-y
to ¥70,030 crore. Term deposits
rose nearly 40% y-o-y to
171,281 crore.

The share of low-cost current
account savings account deposits
fell to 52.8% as on March 31,
from 60.7% ayear ago.

The bank’s asset quality con-
tinued to improve with gross non-
performing asset ratio falling
sharply from to 1.78% as on
March 31,from 2.34% ayearago.
Net non-performing asset ratio
improved to 0.37% as on March
31, from 0.64% ayear ago.

The bank’s slippages were
X823 crore in the March quarter,
which is 0.3% of net advances. Of
this,assetsworth ¥218 crore were
upgraded. At the same time, the
bank’s provision coverage ratio
improved to 79.3% as on March
31, from 73.2% a year ago. The
bank’s capital adequacy ratio
stood at 21.8% as on March 31.

“Alot of our book is linked to
external benchmarks, which is
largely repo. Every time the repo
rises we have been able to get the
benefit. We have now seen a pause
in April. We will continue to see
elevated NIMs. The repo rates
have risen sharply and even if it
comes down, it is unlikely to come
down so sharply. Our NIMs should
be around 5% in FY24 too,” said
chief financial officer Jaimin
Bhatt.

Sebi seeks more time
to probe Adani

“Here, Sebi was given a mere
two months and it is reasonable
on its part to seek more time,” he
added.

In March, the apex court had
directed Sebi—which was already
probing allegations against the
Adani Group companies—to
probe the allegations levelled by
Hindenburg and specifically
investigate if there was aviolation
of the minimum public share-
holding norms in public limited
companies, failure to disclose
transactions with related parties
and any manipulation of stock
prices.

Sebi was told to conclude the
investigation within two months
and file a status report by May 2.
The regulator was also asked to
apprise a six-member expert

committee of the action taken
following the court’s directions.
“Itwould be in the interest of jus-
tice that Sebi continues to give
periodical reports to SC so that
the latter can monitor this probe
and it can be positively concluded
within the specified period of
time,” said Tushar Agarwal, advo-
cate, Supreme Court of India.

He added that further exten-
sions and delays could distort the
real reason behind the entire Hin-
denburg-Adani episode due to
various known and unknown
extraneous influences.

In its application to on Satur-
day, Sebi said the regulator had
attended two meetings called by
the committee in April, during
which detailed presentations
were made that included exten-
sive data and supporting notes as
well as data and analysis on the
fresh set of queries received from
the committee.

The regulator said it had
formed a prima-facie view on
some of the allegationslevelled in
the Hindenburg report,including
12 suspicious transactions for
possibleviolations related to mis-
representation of financials, pos-
sible violations with regard to
related party transactions disclo-
sures, violations related to corpo-
rate governance matters, mini-
mum public shareholding norms
in the context of FPI sharehold-
ing, possible stock price manipu-
lation and trading in Adani Group
stocks in the periods before and
after the Hindenburg report as
well as possible violation of ODI,
FPI,shortselling and insider trad-
ing norms.

Sebi said on Saturday that
probes into some of these viola-
tions would take more time. For
instance, it said the examination
relating to 12 suspicious transac-
tions are complex and have many
sub-transactions and a rigorous
investigation of these transac-
tions would require collation of
data and information from vari-
ous sources along with detailed
analysis including verification of
submissions made by the compa-
nies.Thisincludes financial state-
ments of listed and unlisted com-
panies,  offshore entities,
disclosures filed with stock
exchanges, minutes of board
meetings,bank statements of the
concerned entities, etc.

Sebi said the detailed investi-
gation process would alsoinclude
depositions from various Kkey
managerial personnel, statutory
auditors and other relevant
persons.

ED searches Byju’s
premises

The agency said he failed to
appear before the agency during
the investigation despite being
summoned several times.

Responding to the develop-
ment, Byju’s said in a statement
that the visit by ED officials was
related toaroutineinquiry under
FEMA.“We have been completely
transparent with the authorities
and have provided them with all
the information they have
requested. We have nothing but
the utmost confidence in the
integrity of our operations, and

we are committed to upholding
the highest standards of compli-
ance and ethics.We will continue
to work closely with the authori-
ties to ensure that they have all
the information they need, and
we are confident that this matter
will be resolved in a timely and
satisfactory manner,” the state-
ment added.

The ED searches come at a
time when the startup has been
accused of irregular accounting
practices by its own financial
auditor. Last year, the startup also
faced intense scrutiny from the
ministry of corporate affairs
(MCA) after its FY21 financials
were delayed by almost 18
months beyond the prescribed
timeline. It filed its FY21 results
in September after receiving an
unqualified report from its audi-
tor, Deloitte Haskins & Sells.

In its report, Deloitte com-
pelled Byju’s to defer some 40%
of revenues to subsequent years
since it sold multi-year subscrip-
tions. The deferral of revenue
meant that revenue recognised
from courses that Byju’s sells on
a multi-year basis (up to three
years) got deferred across three
years rather than booked in a sin-
gleyear.This revenue recognition
policy was suggested by Deloitte
since students are allowed to can-
cel multi-year subscription and
get theirrefunds anytime during
the subscription plan.

The company in September
2022 reported that its net loss
rose to 4,588 crore from
X231.69 crore in FY20.The com-
pany’s total revenues during the
year saw a marginal decline of
3.32% to X2,428.39 crore. The
huge jump in losses during the
year was due to deferral of 40%
of revenues to subsequent years,
but not the costs.The company is
yet to release a financial perfor-
mance report for FY22

Bots customised for
companies on Al
delivery list

Greater personalisationisalso
on the cards as the company
“aims to offer hyper-personalised
content creation across various
formats,including blogs, presen-
tations, emails, reports, and
videos,” the Writesonic founder
said, adding, “As Al continues to
evolve, we are also constantly
exploring new features to keep
pace with technological advance-
ments and meet the ever-chang-
ing needs of our users.”

Chatsonic claims it has
addressed limitations of the Ope-
nAl’s widely popular chatbot,
which Microsoft has integrated
with its Bing search engine.These
include “information limitation
as its knowledge base only
extended up to September 2021,
the lack of speech-to-text and
text-to-speech capabilities, and
lack of multimodality,” the Chat-
sonic maker said. Last month,
Opera integrated ChatGPT and
Chatsonic into its desktop
browsers—Opera and Opera GX.

Content creation is the fore-
most utility of Chatsonic, said
Garg.However,wouldn'tit posea
threat to content creators and has
the potential to make their job
obsolete? On this, Garg bats for

HSBC MUTUAL FUND

NOTICE

the ‘productivity’ quotient, and
says, “It functions more as a sup-
port for humans and improves
their productivity, rather than
taking them down.” What about
inaccurate responses or contro-
versial content like hate speech?
To address that, “we have our
toxicity detection system. So if
you ask it to say something
about Hitler, it would straight-
away decline as it is against our
system. It is the same for
images,” said Garg.

However,Al is expandingatan
exponential rate, and so is the
expanse of content that can be
termed controversial and danger-
ous.On how tech keeps pace, Garg
said there are multiple aspects to
it. “We keep retraining our toxic-
ity detection model and it is
updated every few weeks. Sec-
ondly, the point where Al is cur-
rently at, 100% accuracy is not
guaranteed. Although there is a
decent level of guarantee, with
models improving, we can expect
it to get there where it is smart
enough to automatically deny
requests without the need of
training it,” he said.

However, the techpreneur
does feel that at the rate at which
this technology is evolving,
some kind of regulation is
needed. Notably, multiple coun-
tries are deliberating upon some
forms of regulation for AIL. “But
these should not be so strict,as a
lot of good things will also come
out of it,” Garg opined.

We are already at a time when
generative Al, the technology
behind AI chatbots, has set the
tech and non-tech worlds abuzz.
Speaking on what could be the
next big thing in the field, Garg
feels“autonomous GPT or similar
self-improving generative models
can be one of the next big devel-
opments in AL” It is an open-
source application,which displays
the abilities of the GPT-4 lan-
guage model. Notably,
autonomous GPT can function
autonomously,hencelimiting the
need for human-machine inter-
actions. “Auto GPT would repre-
sentasignificantadvancementin
the capabilities of Al language
models like GPT-3.A preliminary
version of thisis already available
on GitHub as an experiment,”
Garg said

Indirect tax mop-up
X13.82trninFY23

The FM also directed the CBIC
to implement an action plan to
increase the taxpayer base
through enhanced use of technol-
ogy. To intensify its drive against
fake billing and input tax credit,
she also urged the CBIC to under-
take a comprehensive root cause
analysis by studying the typology
of cases already booked and come
up with recommendations on
technology-based solutions. The
minister also emphasised the
need for continuously improving
tax payer services. Forgrievance
redressal,she directed the CBIC to
organise zonal interactions with
members of trade and industry
who are a part of the GST ecosys-
tem to know theirissues and sug-
gestions, so as to systematically
identify matters for working out
aredress for them.

Disclosure of Unaudited Half-Yearly Financial Results of Schemes of HSBC Mutual Fund

financi" ; ep.‘ .in

NOTICE is hereby given to the investors/unit holders of all the schemes of HSBC Mutual Fund (“the Fund”) that in
accordance with Regulation 59 of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 read
with SEBI Circular no. CIR/IMD/DF/21/2012 dated September 13, 2012, the Half Yearly unaudited financial results
for all schemes of the Fund for the half year ended March 31, 2023, have been hosted on the Fund’s website,
www.assetmanagement.hsbc.co.in.

Unit holders are requested to take note of the same.

Applicants/Unit holders may contact our Customer Service Number - 1800 200 2434 / 1800 419 0200 or +91 44
39923900 (for investors calling from abroad) between 9:00 a.m. to 6:00 p.m. from Monday to Friday and between
9:00 a.m. to 1:00 p.m. on Saturdays or write to us at investor.line@mutualfunds.hsbc.co.in for any additional
information/clarifications. You may also visit any of the Investor Service centres (ISC) of the Fund, details of which
are available on our website www.assetmanagement.hsbc.co.in

For & on behalf of HSBC Asset Management (India) Private Limited
(Investment Manager to HSBC Mutual Fund)

Authorised Signatory
Mumbai, April 29, 2023

HSBC
Asset Management

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

HSBC Asset Management India Private Limited. 9-11th Floor, NESCO - IT Park Bldg. 3, Nesco Complex,
Western Express Highway, Goregaon East, Mumbai 400063.
e-mail: investor.line@mutualfunds.hsbc.co.in, website: www.assetmanagement.hsbc.co.in

Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220

[GINEIESA IDBI BANK LIMITED
CIN: LE51S0MH2004G001148838
Regd. Office: IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005,
Tel.: (022) 66552779 [ 66553336, Fax: (022) 2218 2352, website: www.idbibank.in, email id: idbiequity@idbi.co.in
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(% in crore)
Standalone Consolidated
Sl. Quarter Quarter Year Year Quarter Quarter |  Year Year
No. Particulars ended ended ended ended ended ended ended ended
31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022
{Audited) | (Audited) | [Audited) | [Audited) | (Audited) | [Audited) | (Audited) | (Audited)
1 | Total Income from Operations (net) 701384 BA4255 | 24941.76 | 22981.80 7133.43 §531.30| 2816601 | 2323502
2 | Net Profit | (Loss) for the period {before Tax, :
Exceptional and / or Extraoedinary ilems) 1441.35 84393 §237.497 3608 62 152148 #93.35 5305.30 372047
3 [ Net Profit [(Loss) for the period before fax '
(after Exceptional and / or Exfraordinary items)| 144135 Ba3oa | 523797 | 160862 152148 89335 530530 | 372047
4 [ Wet Proft / {Loss) for the penod affer tax
{after Exceplional and/ or Extraordinary items) 113337 680.60 J6as 09 243927 1216.81 734 66 Jrle0e 253367
& | Equity Share Capital 1075240 | 1075240 | 1075240 | 1075240 ( 1075240 | 1075240 1075240 | 1075240
& | Reserves(excluding Revaluation Resarve as
shown in the Audited Balance Sheet of the
previous year) 2636510 | 2244182 | 2636010 | 2244182 | 2V365.87 | 2335154 | 2736587 | 2Z3351.54
7 | Secunties Premium Account 5323.56 | 50,719.75 532356 | 80,719.75 | 532352 | 50,719.70) 532352 | 50.719.70
& [ Net Worth (excl. Revaluation Resarve,
FCTR & Intangibles) 2545410 | 1972851 | 2545410 | 1972851 | 2644245 | 2062511 ) 2644245 | 20625.11
9 | Paid up Debt Capitall Quistanding Debt 1263775 | 1434408 | 1263775 | 1434498 | 1263775 | 1434498 | 12637.75 | 14,344 98
10 | Qutstanding Redsemable Preference Shares - - - - - : - Sd/-
11 | Debt Equity Ratio (excluding revaluation
reserve, FCTR & Intangibles)in times) 0,50 0.73 050 0.73 0.48 0.70 | 0.48 0.70
12 | Earnings Per Share (of ¥ 10/- each)
in ¥ {for continuing and discontinued
operations before & after extraordinary items)
{not annualised)
{i) Basic 1.05 0,564 339 227 1.13 08| 345 236
{il) Diluted 1.05 | 0.64 3.39 227 1.13 0.68 3.45 236
13 | Capital Redemgtion Reserve - - - - : -
14 | Debenture Redemplion Reserve - - - - - - | -

Note: 1 The aboveis anexiracl of the detaded format of Quartedy! Yearly Financial Results filed with tha Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, The full format of the Quartery! Yearly Financial Results are available on the websites of the Stock Exchangs (s) and
the listed entity websites (www.nseindia.com, www.bseindia. com and www.idbibanl.in}.

2 Forthe ather ne items referred in reguiation 52 (4) of the LODR Regulations, pertinent disclosures have been made lo the Slock Exchange(s) (NSE & BSE) and can be
accessed on the URL iwww.nseindia.com wew bseindia, com and www.idbibank.in)
3 Information relating to Total Comprehansive Incomea and Other Comprehenziva Income ane nod furnished as Ind AS i not yet made applicable to banks.
4 The Board of Board of Directors have recommended a Dividend of ¥ 1 (Rupee One only) per Equity Share of face value of ¥ 10 each of the Bank for the financial year
anded March 31, 2023 subject to approval of the Shareholdars at the ensuing Annual General Meating of the Bank.
By order of the Board
Place : Mumbai (Suresh Khatanhar) (Rakesh Sharmay)
Date : April 29, 2023 Deputy Managing Director Managing Director & CEOQ
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