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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
EQUITY SHARES OF AXITA COTTON LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This Public Announcement (“Public Announcement / PA”) is being made pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), and contains the disclosures as specified in Schedule II
of the BuybackRegulations readwith Schedule I of the BuybackRegulations.

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKHS FIFTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF
THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEES ONE ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROMTHEEQUITYSHAREHOLDERS / BENEFICIALOWNERSOFEQUITYSHARESOFTHECOMPANY
ASON JUNE 02, 2023 (RECORDDATE) ONAPROPORTIONATE BASIS, THROUGH THE “TENDEROFFER” ROUTE
AT A PRICE OF`56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE
AMOUNT NOT EXCEEDING `5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKHS ONLY) EXCLUDING
TRANSACTION COSTS ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCKEXCHANGEMECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbersmay not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tablesmay not conform exactly to the total figure given for that columnor row.

1. DETAILSOF THEBUYBACKOFFERANDBUYBACKPRICE

1.1. The Board of Directors (hereinafter referred to as the “Board”), at its meeting held on May 23, 2023 (“Board
Meeting”), subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the proposal for the buyback of upto 900000 (Nine Lakh) Equity Shares,
representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at
a price of`56/- (Rupees Fifty Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakh Only) (“Buyback Size”) from all of the
Equity Shareholders / Beneficial Owners, excluding the members of the Promoter and Promoter Group of the
Company (“Promoter Group”), who hold Equity Shares as of the Record Date (as defined below) on a
proportionate basis through “Tender Offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), to the extent
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“ListingRegulations”) (“Buyback”).

1.2. The Buyback Size represents 9.63% of the aggregate of the total paid-up Equity Share capital and free reserves
as per the latest audited financial statements of the Company as at March 31, 2023, and is within the statutory
limit of 10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company, based
on financial statements of the Company, under the board approval route as per the provisions of the Companies
Act and Buyback Regulations. Further, since the Company proposes to buyback upto 900000 (Nine Lakh)
Equity Shares, representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of
the Company as per its latest audited financial statements as at March 31, 2023, the same is within the 25%
limit as per the provisions of the Companies Act and BuybackRegulations.

1.3. The Buyback Size does not include Transaction Costs viz. brokerage costs, fees, turnover charges, applicable
taxes such as buyback tax, securities transaction tax, securities transaction tax, goods and services tax, stamp
duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities and
Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”).

1.4. The Buyback is in accordance with Article 73 of the Articles of Association and Sections 68, 69, 70, and any
other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI
Circulars (as defined below), and the Listing Regulations, subject to such other approvals, permissions,
consents, exemptions and sanctions, asmay be necessary and subject to anymodifications and conditions, if
any, as may be prescribed by SEBI, Registrar of Companies, Ahmedabad (“ROC”), BSE Limited (“BSE”),
National Stock Exchange of India Limited (“NSE”) and/or other authorities, institutions or bodies, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions,whichmay be agreed by the Board.

1.5. The Equity Shares are listed on BSE and NSE. The Buyback shall be undertaken on a proportionate basis from
all the Equity Shareholders / beneficial owners of the Company, excluding themembers of the Promoter Group,
who hold Equity Shares as at June 02, 2023 (the “Record Date”) (such shareholders “Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the stock exchangemechanism as specified by SEBI in its circular
bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for the time being in
force (“SEBI Circulars”). In this regard, the Company will request BSE and NSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, BSE
andNSEwill be the designated stock exchange.

1.6. The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors / foreign portfolio investors, shall be subject to such approvals, if any, and to the extent
necessary or required from the concerned authorities including approvals from the Reserve Bank of India
(“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder,
and that such approvals shall be required to be taken by such non-resident shareholders.

1.7. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard,members of the
Promoter Group and persons in control of the Companywill not participate in this BuybackOffer.

1.8. The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of the
Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buyback in their capacity as Equity
Shareholders of the Company, and the change in their shareholding as per the response received in the
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share
capital of the Company post Buyback. Any change in voting rights of the Promoter Group of the Company
pursuant to completion of Buybackwill not result in any change in control over the Company.

1.9. A copy of this Public Announcement is available on the website of the Company (www.axitacotton.com), and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of BSE (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and on the
website ofMerchant Banking Company (www.beelinemb.com).

1.10.Participation in the Buyback by Eligible Shareholdersmay trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the
Buyback.

2. NECESSITY FORTHEBUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to
distribute a part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the
shareholders and enhancing the overall shareholders' value in longer term and improving the return on equity.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1. The maximum amount required for Buyback will not exceed `5,04,00,000/- (Rupees Five Crore Four Lakh
Only) (excluding Transaction Costs). The Buyback Size constitutes 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves, as per the latest audited financial statements of the Company as at
March 31, 2023, which is within the statutory limit of 10% of the total paid-up Equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of the Buyback Regulations
andSection 68(2) of the Companies Act.

3.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and/or such other sources as may be permitted by law. The funds borrowed from banks and
financial institutions, if any,will not be used for the Buyback.

3.3. The Company shall transfer from its free reserves and/or such other sources as may be permitted by law, a
sumequal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements.

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

4.1. The Equity Shares are proposed to be bought back at a price of`56/- (Rupees Fifty-Six Only) per Equity Share.

4.2. The Buyback Price has been arrived at after considering various factors including, but not limited to the net
worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earnings per Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at BSE andNSEwhere the Equity Shares are listed.

4.3. The Buyback price represents:

4.3.1 premium of 69.55% on BSE and 69.31% on NSE over the volume weighted average market price of the
Equity Shares during the 2 (two) weeks period preceding the date of prior intimation to BSE and NSE of
the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.2 premium of 0.70% on BSE and 0.69% on NSE over the volume weighted average market price of the
Equity Shares during the 3 (three) months period preceding the date of prior intimation to BSE and NSE
of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.3 premium of 0.68% on BSE and 0.71% on NSE over the volume weighted average market price of the
Equity Shares during the 60 (sixty) trading days period preceding the date of prior intimation to BSE and
NSE of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.4 premium of 96.91% on BSE and 101.80% on NSE over the closing price of the Equity Shares as on the
date of the BoardMeeting.

4.4. The closing market price of the Equity Shares on BSE was ` 28.44/- (Rupees Twenty Eight and Forty Four
Paisa) and onNSE`27.75/- (Rupees Twenty-Seven andSeventy Five Paisa) as on date of the BoardMeeting.

5. MAXIMUMNUMBEROFEQUITYSHARESTHAT THECOMPANYPROPOSESTOBUYBACK

The Company proposes to buyback upto 900000 (Nine Lakh) Equity Shares, representing 0.46% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per its latest audited financial
statements as at March 31, 2023, at the Buyback Price (i.e.,`56/- (Rupees Fifty-Six Only) per Equity Share)
aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four LakhOnly).

6. DETAILS OF SHAREHOLDINGAND INTENTIONOF PROMOTERSANDPROMOTERGROUP TOPARTICIPATE
IN THEBUYBACK

6.1. The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in control
of the Company; (b) the director(s) / trustee(s) of the companies / trusts forming part of the Promoter Group;
and (c) the directors and key managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
May 23, 2023 and the date of this Public Announcement, is as follows:

6.1.1. aggregate shareholding of the members of the Promoter Group and persons in control of the Company
in the Company:

Sr. No. Name No. of Equity Shared held % of Shareholding

1. Nitinbhai Govindbhai Patel 70051487 35.64

2. Kushal Nitinbhai Patel 57061087 29.03

3. Gitaben Nitinbhai Patel 6524011 3.32

4. Amitkumar Govindbhai Patel 3006000 1.53

Sr. No. Name No. of Equity Shared held % of Shareholding

5. Pooja Kushal Patel 204270 0.10

6. Gitaben Amitbhai Patel 45000 0.02

7. Krunalbhai Girishkumar Patel 3000 0.00

8. Hemant Chandrakantbhai Patel 10 0.00

9. Lilavati Chandrakant Patel 10 0.00

Total 136894875 69.65

6.1.3. Aggregate shareholding of the Directors and keymanagerial personnel of the Company in the Company:

The Directors and Key Managerial personnel of the Company are Mr. Nitinbhai Govindbhai Patel and Mr.
Kushal Nitinbhai Patel asmentioned in the table above on the point no. of 6.1.1.

6.2. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the
members of the Promoter Group and personswho are in control of the Company; (b) the director(s)/ trustee(s)
of the companies/ trusts forming part of the Promoter Group; and (c) Directors and key managerial personnel
of the Company, during a period of 6 (six) months preceding the date of the Board Meeting, and during the
period of 12 (twelve) months preceding the date of the Public Announcement, except the following directors of
the Company.

6.1.2. Aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the
Promoter Group in the Company:

Sr.
No.

Name of Company / Trust forming
part of the Promoter Group

Name of the Director
/ Trustee

No. of Equity
Shares

%
Shareholding

NIL

Nitinbhai Govindbhai Patel (1813513) Sell 47.7372 December 36.5709 November
01, 2022 25, 2022

Kushal Nitinbhai Patel (2894633) Sell 55.7166 December 36.7566 November

05, 2022 25, 2022

Gitaben Nitinbhai Patel (261269) Sell 41.1207 November 41.1207 November
29, 2022 29, 2022

Pooja Kushal Patel (395730) Sell 41.5668 November 41.5668 November
29, 2022 29, 2022

Date of
Minimum
Price

Name Aggregate No. of
Equity Shares
purchased or

sold

Nature of
transaction

Maximum
price per

Equity Share
(in `)*

Minimum
price per

Equity Share
(in `)*

Date of
Maximum
Price

* Maximum and Minimum price disclosed above is based on average traded price by respective person
mentioned above on particular trading day onwhich transaction is executed.

6.3. Intention of members of the Promoter Group and persons in control of the Company to participate in the
Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of
the Promoter Group and persons in control of the Company have expressed their intention to not to participate
in the Buyback and tender Equity Shares based on their entitlement and to offer such number of additional
Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in compliance
with theminimumpublic shareholding norms as prescribed under applicable laws.

6.4. The details of the date and price of acquisition / sale of the Equity Shares by the members of the Promoter
Group and persons in control of the Company who intend to not to participate in the Buyback are set out
below:

7. CONFIRMATIONS FROMTHECOMPANYASPER THEPROVISIONSOF THEBUYBACKREGULATIONSAND
THEACT

7.1. All the Equity Shares of the Company are fully paid-up;

7.2. The Company shall not issue and allot any Equity Shares or other specified securities (including by way of
bonus) or convert any outstanding employee stock options / outstanding instruments into Equity Shares,
from the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of
consideration ismade to the shareholderswho have accepted the Buyback;

7.3. Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of 1 (one) year, as prescribed under the
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who have accepted the Buyback,
except in discharge of its subsisting obligations;

7.4. The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into Equity Shares;

7.5. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or Public
Announcement of the offer to Buy back ismade;

7.6. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the BuybackRegulations and the Companies Actwithin the specified timelines;

7.7. The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

7.8. The consideration for the Buyback shall be paid by the Company only in cash;

7.9. The funds borrowed frombanks and financial institutions, if any,will not be used for the Buyback;

7.10. The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deals whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement in the implementation of Buyback;

7.11. There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the casemay be;

7.12. TheCompany has been in compliancewith Sections 92, 123, 127 and 129 of the Companies Act;

7.13. The aggregate amount of the Buyback i.e., not exceeding`5,04,00,000/- (Rupees Five Crore Four LakhOnly)
does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.14. The maximum number of Equity Shares proposed to be purchased under the Buyback (i.e., 900000 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.15. The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immediately preceding the date of the BoardMeeting;

7.16. The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders
who have accepted the Buyback;

7.17. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable
laws;

7.18. The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board
resolution approving the Buyback;

7.19. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

7.20. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not bemore than twice
its paid-up capital and free reserves after the Buyback, based on financial statements of the Company, as
prescribed under the Companies Act and rulesmade thereunder andBuybackRegulations;

7.21. The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from
the stock exchange(s);

7.22. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any investment company or group of investment
companies;

7.23. As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in
the Equity Shares or other specified securities of the Company either through the stock exchange(s) or off-
market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of
Board resolution approving the Buyback till the closing of the Buyback offer.

7.24. In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number
of Equity Shareswhich the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as
part of the Buyback;

7.25. The Company shall transfer from its Free Reserves and/or such other sources as may be permitted by law, a
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statement.

8. CONFIRMATIONSFROMTHEBOARDOFDIRECTORSOFTHECOMPANY

As required by Clause (x) of Schedule I of the Buyback Regulations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1. immediately following the date of the BoardMeeting, therewill be no grounds onwhich the Company could be
found unable to pay its debts, if any;

8.2. as regards the Company's prospects for the year immediately following the date of BoardMeeting, and having
regards to the Board's intention with respect to the management of the Company's business during that year
and to the amount and character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Companywill be able tomeet its liabilities as andwhen they fall due andwill not
be rendered insolventwithin a period of 1 (one) year from the date of the BoardMeeting; and

8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or
the Insolvency andBankruptcy Code, 2016, as applicable.

8.4. Prior approval obtained from the lenders of the company in case of a breach of any covenant with such
lender(s): As on March 31, 2023, there are no borrowing from any banks or financial institutions so this
clause is not applicable.

9. REPORTADDRESSEDTOTHEBOARDOFDIRECTORSBYTHECOMPANY'SSTATUTORYAUDITORS:

The text of the report dated May 23, 2023 of M/s. Mistry & Shah LLP, Chartered Accountants Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
reproduced below:

Quote

To

The Board of Directors

AXITA COTTON LIMITED,
Servey No. 324 357 358 Kadi thol Road, Borisana, Kadi, Mahesana Gujarat - 382715

Auditors' Report on Buy Back of Shares pursuant to the requirement of Section 68 and Section 70 of the
Companies Act, 2013 (the “Act”) and Rule 17 of the Companies (Share Capital and Debentures) Rules,
2014 and the regulations as specified in the 'Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018'(“the Buy-backRegulations”).

1. This report is issued in accordancewith our agreement datedMay 23, 2023.

2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the
Company at itsmeeting held onMay 23, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.We have been requested by the
Management of the Company to provide a report on the accompanying “Computation of amount of

permissible capital payment towards buy-back of equity shares of Axita Cotton Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited financial
statements as atMarch 31, 2023.” ('Annexure A') (hereinafter referred to as the “Statement”). This Statement
has been prepared by theManagement.

Management's Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and in compliance with
the Buy-back Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation andmaking estimates that are
reasonable in the circumstances. The Board of Directors of the Company, at their meeting held on May 23,
2023 have formed the opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the aforesaid datewith regard to the proposed buy-back is declared.

Auditor's Responsibility

4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable
assurance that:

(i) We have inquired into the state of affairs of the Company in relation to the annual audited financial statements
as at March 31, 2023which were approved by the Board of Directors of the Company at their meeting held on
April 28, 2023;

(ii) the amount of permissible capital payment as stated in Annexure A, has been determined considering the
annual audited financial statements as at March 31, 2023 in accordance with Section 68(2)(c) of the Act,
Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations; and

(iii) the Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid datewith regard to the proposed buy-back is declared.

5. The annual financial statements referred to in paragraph 4 above, have been audited by us.We conducted our
audit of the annual financial statements in accordancewith the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit was not
planned and performed in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion

8. Based on inquiries conducted and our examination as above,we report that:

i. We have inquired into the state of affairs of the Company in relation to its annual audited financial statements
as at March 31, 2023, which have been approved by the Board of Directors of the Company at their meeting
held onApril 28, 2023.

ii. The amount of permissible capital payment (including premium) towards the proposed buy-back of equity
shares as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and
the proviso toRegulation 5(i)(b) of the Buy-backRegulations.

iii. The Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the BoardResolution datedMay 23, 2023.

Restriction onUse

9. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchange(s) and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the
proposed buy-back of equity shares of the Company for onward submission to SEBI, stock exchange(s) and /
or any other regulatory authority as required under the law in India, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shownor intowhose hands itmay comewithout our prior consent inwriting.

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Axita Cotton
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended
and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended based on audited financial statements for the year endedMarch 31, 2023:

Particulars As at March 31, 2023
(` in Lakhs)

A. Issued subscribed and fully paid-up capital as at March 31, 2023 1965.60

19,65,60,000 Equity Shares of INR 1/· each fully paid-up

B. Free Reserve as at March 31, 2023
� Security Premium 0.00

� General Reserves 0.00

� Surplus in Profit and Loss 3,266.14

Total Free Reserves 3,266 .14

C. Total of Paid-up Equity Share Capital and Free Reserves (A+B) 5,231.74

D. Maximum amount permissible for buyback under Section 68(2)(c) of 1,307.94
the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of
the total paid-up capital and free reserves)

E. Maximum amount permissible for buyback under Proviso to clause 523.17
b of sub section 2 of Section 68 of the Act and Proviso to clause
(b) of sub section (i) of Section 5 of the SEBI Buyback Regulations
(10% of the total paid-up equity capital and free reserves)

AXITA COTTON LIMITED
CIN: L17200GJ2013PLC076059

Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.

Contact No.: +91 6358747514 • Email: cs@axitacotton.com

(Continued on next Page ...)
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Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in
Section 68 of the Companies Act, 2013, as amended.

The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2023 for buyback of
equity shares is based on the amounts appearing in the audited financial statements of the Company for the year
ended March 31, 2023. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 readwith Rulesmade thereunder, each as amended from time to time.

For M/s. Mistry & Shah LLP
Chartered Accountants
F.R.N.: - W- 100683

Malav Shah
Partner
Membership No. 117101
UDIN: 23117101BGVUCT7444

Place: Ahmedabad
Date: May 23, 2023

Unquote

10. RECORDDATEANDSHAREHOLDERENTITLEMENT

10.1.As required under the Buyback Regulations, the Board has fixed June 02, 2023 as the Record Date for the
purpose of determining the Entitlement and the names of the Eligible Shareholders, who are eligible to
participate in the Buyback.

10.2.In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholdermay participate and tender shares in the Buyback.

10.3.The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
Reserved category for Small Shareholders; and (b) General category for other Eligible Shareholders.

10.4.As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on BSE and NSE having the highest trading volume as on the Record Date, is not more than `2,00,000/-
(Rupees TwoLakhOnly).

10.5.In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

10.6.Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Companymay not purchase all of the Equity Shares tendered by an Eligible Shareholder.

10.7.In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts / folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with a common permanent account number (“PAN”) for determining the category (small
shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PAN of all joint shareholders are not available, the Companywill check the sequence of the names
of the joint holders and club together the Equity Shares held in such caseswhere the sequence of the PANs and
the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information prepared by the registrar and
transfer agent as per the shareholder records received from the depositories.
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10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholderswho have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the
Buyback or theymay choose not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial
position data as on Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company aswell as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetablewill be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESSANDMETHODOLOGYFORBUYBACK

11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in
dematerialized form as onRecordDate.

11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” as specified by the SEBI Circulars (“Stock ExchangeMechanism”) and following the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on
such terms and conditions asmay be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed Sun�ower Broking Private Limited as the
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

Name:Sun�ower Broking Private Limited

CIN:U65923GJ1988PTC011203

Address:5th Floor, Sun�ower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002

Contact Person:Mr. Bhavik Vora

Tel.:+91-8905344010

E-mail ID: compliance@sun�owerbroking.com

Website:www.sun�owerbroking.com

SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition
Windowwill be specified byNSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company's Broker may also process
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and
NSE registered stock broker (after submitting all details asmay be required by such BSE and NSE registered
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., Sun�ower Broking Private Limited to place their bids, subject to completion of KYC
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

11.10.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form
under the Buyback would have to do so through their respective Seller Member by indicating to the
concerned SellerMember, the details of Equity Shares they intend to tender under the Buyback.

11.10.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing
Corporation Limited (“Clearing Corporation”).

11.10.3.The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the
Clearing Corporation.

11.10.4.The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one Depository and clearing member pool and Clearing
Corporation Account is held with other Depository, shares shall be blocked in the shareholders
demat account at source Depository during the tendering period. Inter Depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing
member/Clearing Corporation account at target Depository. Source Depository shall block the

... Continued from previous page

shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target Depository for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

11.10.6.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7.It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.10.8.The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure
that they keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

11.11.1. I n a c co r d a nc e w i t h SEB I ' s c i r c u l a r d a t e d J u l y 31 , 2020 ( c i r c u l a r n o .
SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However,
such tendering shall be as per the provisions of the BuybackRegulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buybackwill be required to approach their respective SellerMember alongwith the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documentswill include the (a) Tender Formduly signed by all Eligible Shareholders (in case shares
are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e., by all registered Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any
other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any SellerMember/ Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date.
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the SellerMember.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification,
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, theywill be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, alongwith the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall bemade by the
Eligible Shareholders and/or the SellerMember.

12. METHODOFSETTLEMENT

Upon finalization of the basis of Acceptance as per BuybackRegulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
SellerMember's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed byBSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Depository. Source Depository will not be able to release the lien without a release of IDT message from
target Depository. Further, release of IDT message shall be sent by target Depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target Depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as
per the communication/message received from target Depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in themanner and following the procedure prescribed in the BuybackRegulations.

13. COMPLIANCEOFFICER

13.1 TheCompany has designated the following as the ComplianceOfficer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.:+91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, fromMonday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at
the above-mentioned address.

14. INVESTORSERVICECENTREANDREGISTRARTOTHEBUYBACK

14.1. TheCompany has appointed the following as theRegistrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to
5:00 pmon all working days except public holidays, at the above-mentioned address.

15. MANAGERTOTHEBUYBACK

15.1. TheCompany has appointed the following asManager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023

Sd/-

Mr. Nitinbhai Govindbhai Patel
(Chairman and Managing Director)

DIN: 06626646

Place: Ahmedabad

Sd/-

Mr. Shyamsunder Kiranbhai Panchal
(Company Secretary & Compliance Officer)

Membership No.: A50793

Sd/-

Mr. Kushal Nitinbhai Patel
(Managing Director)

DIN: 06626639

Garima Advt.

KALYAN CAPITALS LIMITED
(formerly known as Akashdeep Metal Industries Limited)

Registered Office: 14 Dayanand Vihar, Ground Floor, Vikas Marg Extn., Delhi- 110092

Tel:+91-11-43011038,Website:www.akashdeepmetal.in, Email: info.akashdeep14@gmail.com

CIN: L28998DL1983PLC017150

EXTRACTOF AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND FINANCIALYEAR ENDED ON 31ST MARCH,2023

(Amount in Rupees)

S. Particulars Quarter Ended FinancialYear Ended Quarter Ended Financial Year Ended

NO. 31.03.2023 31.03.2023 31.03.2022 31.03.2022

Audited Audited Audited Audited

1 Total income from operations 59,215,064.03 201,043,485.87 27,125,009.75 97,295,506.95

2 Net Profit/ (Loss) for the period (before tax, Exceptional and/or 14,007,345.61 50,734,717.76 2,699,415.66 32,285,509.89

Extraordinary items)

3 Net Profit / (Loss) for the period before tax (after Exceptional and/or 14,007,345.61 50,734,717.76 2,699,415.66 32,285,509.89

Extraordinary items)

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or 10,354,336.70 39,179,742.75 2,717,266.89 25,677,407.37

Extraordinary items)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) 10,595,532.67 39,420,938.72 2,897,659.89 25,811,004.80

for the period (after tax) and Other Comprehensive Income (after tax) ]

6 Paid up Equity Share Capital (of Rs. 10/- each /face value of Rs..2/- each) 105,026,210.00 105,026,210.00 85,026,210.00 85,026,210.00

7 Earning Per Share (of Rs. 10/- each/ face value of Rs. 2/- each) 0.67 2.57 0.28 3.02

Basic and diluted (not annualised)

Note:

1) The above is an extract of the detailed format of result for Quarter and FinancialYear ended on 31st March, 2023 filed with stock exchange under Regulation 33 of the SEBI (Listing
Obligations andDisclosureRequirements)Regulations, 2015. The full format of the said results are available on thewebsite of BSEatwww.bseindia.comaswell as on theCompany's
website at www.akashdeepmetal.in.

2) The face value of Equity share changed to Rs.2/- each pursuant to subdivision of 1 (One) Equity Share of the Company having a face value of Rs.10/- (RupeesTen only) each fully
paid up into 5 (Five) Equity Shares having a face value of Rs. 2/- (RupeesTwo only) each fully paid up on the Record Date.

3) The Key Standalone Financial information for the Quarter and FinancialYear ended on 31st March, 2023 are given below:

S. NO. Particulars Quarter Ended FinancialYear Ended Quarter Ended Financial YearEnded

31.03.2023 31.03.2023 31.03.2022 31.03.2022

Audited Audited Audited Audited

1 Turnover 44,798,771.01 151,383,923.07 15,161,744.00 40,885,162.00

2 Profit before tax 3,744,034.45 21,786,378.72 577,089.54 5,393,341.82

3 Profit after tax 2,559,398.96 16,762,589.63 182,198.29 4,161,671.53

Place:Delhi

Dated:23.05.2023

By order of the Board
For Kalyan Capitals Limited

Sd/-
Rabindra Kumar Das

CEO & Director
DIN :00233306

Pune
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
EQUITY SHARES OF AXITA COTTON LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This Public Announcement (“Public Announcement / PA”) is being made pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), and contains the disclosures as specified in Schedule II
of the BuybackRegulations readwith Schedule I of the BuybackRegulations.

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKHS FIFTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF
THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEES ONE ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY
AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE
AT A PRICE OF `56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE
AMOUNT NOT EXCEEDING `5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKHS ONLY) EXCLUDING
TRANSACTION COSTS ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbersmay not conform exactly to the total figure given; and (ii) the sum of the
numbers in a columnor row in certain tablesmay not conform exactly to the total figure given for that columnor row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1. The Board of Directors (hereinafter referred to as the “Board”), at its meeting held on May 23, 2023 (“Board
Meeting”), subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the proposal for the buyback of upto 900000 (Nine Lakh) Equity Shares,
representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at
a price of`56/- (Rupees Fifty Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakh Only) (“Buyback Size”) from all of the
Equity Shareholders / Beneficial Owners, excluding the members of the Promoter and Promoter Group of the
Company (“Promoter Group”), who hold Equity Shares as of the Record Date (as defined below) on a
proportionate basis through “Tender Offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), to the extent
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) (“Buyback”).

1.2. The Buyback Size represents 9.63% of the aggregate of the total paid-up Equity Share capital and free reserves
as per the latest audited financial statements of the Company as at March 31, 2023, and is within the statutory
limit of 10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company, based
on financial statements of the Company, under the board approval route as per the provisions of the Companies
Act and Buyback Regulations. Further, since the Company proposes to buyback upto 900000 (Nine Lakh)
Equity Shares, representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of
the Company as per its latest audited financial statements as at March 31, 2023, the same is within the 25%
limit as per the provisions of the Companies Act andBuybackRegulations.

1.3. The Buyback Size does not include Transaction Costs viz. brokerage costs, fees, turnover charges, applicable
taxes such as buyback tax, securities transaction tax, securities transaction tax, goods and services tax, stamp
duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities and
Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”).

1.4. The Buyback is in accordance with Article 73 of the Articles of Association and Sections 68, 69, 70, and any
other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI
Circulars (as defined below), and the Listing Regulations, subject to such other approvals, permissions,
consents, exemptions and sanctions, asmay be necessary and subject to anymodifications and conditions, if
any, as may be prescribed by SEBI, Registrar of Companies, Ahmedabad (“ROC”), BSE Limited (“BSE”),
National Stock Exchange of India Limited (“NSE”) and/or other authorities, institutions or bodies, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions,whichmay be agreed by the Board.

1.5. The Equity Shares are listed on BSE and NSE. The Buyback shall be undertaken on a proportionate basis from
all the Equity Shareholders / beneficial owners of the Company, excluding themembers of the Promoter Group,
who hold Equity Shares as at June 02, 2023 (the “Record Date”) (such shareholders “Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the stock exchangemechanism as specified by SEBI in its circular
bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for the time being in
force (“SEBI Circulars”). In this regard, the Company will request BSE and NSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, BSE
andNSEwill be the designated stock exchange.

1.6. The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors / foreign portfolio investors, shall be subject to such approvals, if any, and to the extent
necessary or required from the concerned authorities including approvals from the Reserve Bank of India
(“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder,
and that such approvals shall be required to be taken by such non-resident shareholders.

1.7. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard,members of the
Promoter Group and persons in control of the Companywill not participate in this BuybackOffer.

1.8. The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of the
Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buyback in their capacity as Equity
Shareholders of the Company, and the change in their shareholding as per the response received in the
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share
capital of the Company post Buyback. Any change in voting rights of the Promoter Group of the Company
pursuant to completion of Buybackwill not result in any change in control over the Company.

1.9. A copy of this Public Announcement is available on the website of the Company (www.axitacotton.com), and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of BSE (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and on the
website ofMerchant BankingCompany (www.beelinemb.com).

1.10.Participation in the Buyback by Eligible Shareholdersmay trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the
Buyback.

2. NECESSITY FOR THE BUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to
distribute a part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the
shareholders and enhancing the overall shareholders' value in longer term and improving the return on equity.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1. The maximum amount required for Buyback will not exceed `5,04,00,000/- (Rupees Five Crore Four Lakh
Only) (excluding Transaction Costs). The Buyback Size constitutes 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves, as per the latest audited financial statements of the Company as at
March 31, 2023, which is within the statutory limit of 10% of the total paid-up Equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of the Buyback Regulations
andSection 68(2) of the Companies Act.

3.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and/or such other sources as may be permitted by law. The funds borrowed from banks and
financial institutions, if any,will not be used for the Buyback.

3.3. The Company shall transfer from its free reserves and/or such other sources as may be permitted by law, a
sumequal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements.

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

4.1. The Equity Shares are proposed to be bought back at a price of`56/- (Rupees Fifty-Six Only) per Equity Share.

4.2. The Buyback Price has been arrived at after considering various factors including, but not limited to the net
worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earnings per Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at BSE andNSEwhere the Equity Shares are listed.

4.3. The Buyback price represents:

4.3.1 premium of 69.55% on BSE and 69.31% on NSE over the volume weighted average market price of the
Equity Shares during the 2 (two) weeks period preceding the date of prior intimation to BSE and NSE of
the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.2 premium of 0.70% on BSE and 0.69% on NSE over the volume weighted average market price of the
Equity Shares during the 3 (three) months period preceding the date of prior intimation to BSE and NSE
of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.3 premium of 0.68% on BSE and 0.71% on NSE over the volume weighted average market price of the
Equity Shares during the 60 (sixty) trading days period preceding the date of prior intimation to BSE and
NSE of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.4 premium of 96.91% on BSE and 101.80% on NSE over the closing price of the Equity Shares as on the
date of the BoardMeeting.

4.4. The closing market price of the Equity Shares on BSE was ` 28.44/- (Rupees Twenty Eight and Forty Four
Paisa) and onNSE`27.75/- (Rupees Twenty-Seven andSeventy Five Paisa) as on date of the BoardMeeting.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buyback upto 900000 (Nine Lakh) Equity Shares, representing 0.46% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per its latest audited financial
statements as at March 31, 2023, at the Buyback Price (i.e.,`56/- (Rupees Fifty-Six Only) per Equity Share)
aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four LakhOnly).

6. DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO PARTICIPATE
IN THE BUYBACK

6.1. The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in control
of the Company; (b) the director(s) / trustee(s) of the companies / trusts forming part of the Promoter Group;
and (c) the directors and key managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
May 23, 2023 and the date of this Public Announcement, is as follows:

6.1.1. aggregate shareholding of the members of the Promoter Group and persons in control of the Company
in the Company:

Sr. No. Name No. of Equity Shared held % of Shareholding

1. Nitinbhai Govindbhai Patel 70051487 35.64

2. Kushal Nitinbhai Patel 57061087 29.03

3. Gitaben Nitinbhai Patel 6524011 3.32

4. Amitkumar Govindbhai Patel 3006000 1.53

Sr. No. Name No. of Equity Shared held % of Shareholding

5. Pooja Kushal Patel 204270 0.10

6. Gitaben Amitbhai Patel 45000 0.02

7. Krunalbhai Girishkumar Patel 3000 0.00

8. Hemant Chandrakantbhai Patel 10 0.00

9. Lilavati Chandrakant Patel 10 0.00

Total 136894875 69.65

6.1.3. Aggregate shareholding of the Directors and keymanagerial personnel of the Company in the Company:

The Directors and Key Managerial personnel of the Company are Mr. Nitinbhai Govindbhai Patel and Mr.
Kushal Nitinbhai Patel asmentioned in the table above on the point no. of 6.1.1.

6.2. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the
members of the Promoter Group and personswho are in control of the Company; (b) the director(s)/ trustee(s)
of the companies/ trusts forming part of the Promoter Group; and (c) Directors and key managerial personnel
of the Company, during a period of 6 (six) months preceding the date of the Board Meeting, and during the
period of 12 (twelve)months preceding the date of the Public Announcement, except the following directors of
the Company.

6.1.2. Aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the
Promoter Group in the Company:

Sr.
No.

Name of Company / Trust forming
part of the Promoter Group

Name of the Director
/ Trustee

No. of Equity
Shares

%
Shareholding

NIL

Nitinbhai Govindbhai Patel (1813513) Sell 47.7372 December 36.5709 November
01, 2022 25, 2022

Kushal Nitinbhai Patel (2894633) Sell 55.7166 December 36.7566 November

05, 2022 25, 2022

Gitaben Nitinbhai Patel (261269) Sell 41.1207 November 41.1207 November
29, 2022 29, 2022

Pooja Kushal Patel (395730) Sell 41.5668 November 41.5668 November
29, 2022 29, 2022

Date of
Minimum

Price

Name Aggregate No. of
Equity Shares
purchased or

sold

Nature of
transaction

Maximum
price per

Equity Share
(in `)*

Minimum
price per

Equity Share
(in `)*

Date of
Maximum

Price

* Maximum and Minimum price disclosed above is based on average traded price by respective person
mentioned above on particular trading day onwhich transaction is executed.

6.3. Intention of members of the Promoter Group and persons in control of the Company to participate in the
Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of
the Promoter Group and persons in control of the Company have expressed their intention to not to participate
in the Buyback and tender Equity Shares based on their entitlement and to offer such number of additional
Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in compliance
with theminimumpublic shareholding norms as prescribed under applicable laws.

6.4. The details of the date and price of acquisition / sale of the Equity Shares by the members of the Promoter
Group and persons in control of the Company who intend to not to participate in the Buyback are set out
below:

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE ACT

7.1. All the Equity Shares of the Company are fully paid-up;

7.2. The Company shall not issue and allot any Equity Shares or other specified securities (including by way of
bonus) or convert any outstanding employee stock options / outstanding instruments into Equity Shares,
from the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of
consideration ismade to the shareholderswho have accepted the Buyback;

7.3. Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of 1 (one) year, as prescribed under the
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who have accepted the Buyback,
except in discharge of its subsisting obligations;

7.4. The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into Equity Shares;

7.5. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or Public
Announcement of the offer to Buy back ismade;

7.6. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the BuybackRegulations and the Companies Actwithin the specified timelines;

7.7. The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

7.8. The consideration for the Buyback shall be paid by the Company only in cash;

7.9. The funds borrowed frombanks and financial institutions, if any,will not be used for the Buyback;

7.10. The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deals whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement in the implementation of Buyback;

7.11. There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the casemay be;

7.12. TheCompany has been in compliancewith Sections 92, 123, 127 and 129 of the Companies Act;

7.13. The aggregate amount of the Buyback i.e., not exceeding`5,04,00,000/- (Rupees Five Crore Four LakhOnly)
does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.14. The maximum number of Equity Shares proposed to be purchased under the Buyback (i.e., 900000 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.15. The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immediately preceding the date of the BoardMeeting;

7.16. The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders
who have accepted the Buyback;

7.17. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable
laws;

7.18. The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board
resolution approving the Buyback;

7.19. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

7.20. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not bemore than twice
its paid-up capital and free reserves after the Buyback, based on financial statements of the Company, as
prescribed under the Companies Act and rulesmade thereunder andBuybackRegulations;

7.21. The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from
the stock exchange(s);

7.22. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any investment company or group of investment
companies;

7.23. As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in
the Equity Shares or other specified securities of the Company either through the stock exchange(s) or off-
market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of
Board resolution approving the Buyback till the closing of the Buyback offer.

7.24. In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number
of Equity Shareswhich the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as
part of the Buyback;

7.25. The Company shall transfer from its Free Reserves and/or such other sources as may be permitted by law, a
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statement.

8. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule I of the Buyback Regulations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1. immediately following the date of the BoardMeeting, therewill be no grounds onwhich the Company could be
found unable to pay its debts, if any;

8.2. as regards the Company's prospects for the year immediately following the date of BoardMeeting, and having
regards to the Board's intention with respect to the management of the Company's business during that year
and to the amount and character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Companywill be able tomeet its liabilities as andwhen they fall due andwill not
be rendered insolventwithin a period of 1 (one) year from the date of the BoardMeeting; and

8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or
the Insolvency andBankruptcy Code, 2016, as applicable.

8.4. Prior approval obtained from the lenders of the company in case of a breach of any covenant with such
lender(s): As on March 31, 2023, there are no borrowing from any banks or financial institutions so this
clause is not applicable.

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS:

The text of the report dated May 23, 2023 of M/s. Mistry & Shah LLP, Chartered Accountants Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
reproduced below:

Quote

To

The Board of Directors

AXITA COTTON LIMITED,
Servey No. 324 357 358 Kadi thol Road, Borisana, Kadi, Mahesana Gujarat - 382715

Auditors' Report on Buy Back of Shares pursuant to the requirement of Section 68 and Section 70 of the
Companies Act, 2013 (the “Act”) and Rule 17 of the Companies (Share Capital and Debentures) Rules,
2014 and the regulations as specified in the 'Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018'(“the Buy-back Regulations”).

1. This report is issued in accordancewith our agreement datedMay 23, 2023.

2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the
Company at itsmeeting held onMay 23, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.We have been requested by the
Management of the Company to provide a report on the accompanying “Computation of amount of

permissible capital payment towards buy-back of equity shares of Axita Cotton Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited financial
statements as atMarch 31, 2023.” ('Annexure A') (hereinafter referred to as the “Statement”). This Statement
has been prepared by theManagement.

Management's Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and in compliance with
the Buy-back Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation andmaking estimates that are
reasonable in the circumstances. The Board of Directors of the Company, at their meeting held on May 23,
2023 have formed the opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the aforesaid datewith regard to the proposed buy-back is declared.

Auditor's Responsibility

4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable
assurance that:

(i) We have inquired into the state of affairs of the Company in relation to the annual audited financial statements
as at March 31, 2023which were approved by the Board of Directors of the Company at their meeting held on
April 28, 2023;

(ii) the amount of permissible capital payment as stated in Annexure A, has been determined considering the
annual audited financial statements as at March 31, 2023 in accordance with Section 68(2)(c) of the Act,
Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations; and

(iii) the Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid datewith regard to the proposed buy-back is declared.

5. The annual financial statements referred to in paragraph 4 above, have been audited by us.We conducted our
audit of the annual financial statements in accordancewith the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit was not
planned and performed in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion

8. Based on inquiries conducted and our examination as above,we report that:

i. We have inquired into the state of affairs of the Company in relation to its annual audited financial statements
as at March 31, 2023, which have been approved by the Board of Directors of the Company at their meeting
held onApril 28, 2023.

ii. The amount of permissible capital payment (including premium) towards the proposed buy-back of equity
shares as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and
the proviso toRegulation 5(i)(b) of the Buy-backRegulations.

iii. The Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the BoardResolution datedMay 23, 2023.

Restriction on Use

9. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchange(s) and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the
proposed buy-back of equity shares of the Company for onward submission to SEBI, stock exchange(s) and /
or any other regulatory authority as required under the law in India, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shownor intowhose hands itmay comewithout our prior consent inwriting.

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Axita Cotton
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended
and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended based on audited financial statements for the year endedMarch 31, 2023:

Particulars As at March 31, 2023
(` in Lakhs)

A. Issued subscribed and fully paid-up capital as at March 31, 2023 1965.60

19,65,60,000 Equity Shares of INR 1/· each fully paid-up

B. Free Reserve as at March 31, 2023
Security Premium 0.00

General Reserves 0.00

Surplus in Profit and Loss 3,266.14

Total Free Reserves 3,266 .14

C. Total of Paid-up Equity Share Capital and Free Reserves (A+B) 5,231.74

D. Maximum amount permissible for buyback under Section 68(2)(c) of 1,307.94
the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of
the total paid-up capital and free reserves)

E. Maximum amount permissible for buyback under Proviso to clause 523.17
b of sub section 2 of Section 68 of the Act and Proviso to clause
(b) of sub section (i) of Section 5 of the SEBI Buyback Regulations
(10% of the total paid-up equity capital and free reserves)

AXITA COTTON LIMITED
CIN: L17200GJ2013PLC076059

Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.

Contact No.: +91 6358747514 • Email: cs@axitacotton.com

(Continued on next Page ...)
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Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in
Section 68 of the Companies Act, 2013, as amended.

The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2023 for buyback of
equity shares is based on the amounts appearing in the audited financial statements of the Company for the year
ended March 31, 2023. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 readwith Rulesmade thereunder, each as amended from time to time.

For M/s. Mistry & Shah LLP
Chartered Accountants
F.R.N.: - W- 100683

Malav Shah
Partner
Membership No. 117101
UDIN: 23117101BGVUCT7444

Place: Ahmedabad
Date: May 23, 2023

Unquote

10. RECORD DATE AND SHAREHOLDER ENTITLEMENT

10.1.As required under the Buyback Regulations, the Board has fixed June 02, 2023 as the Record Date for the
purpose of determining the Entitlement and the names of the Eligible Shareholders, who are eligible to
participate in the Buyback.

10.2.In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholdermay participate and tender shares in the Buyback.

10.3.The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
Reserved category for Small Shareholders; and (b) General category for other Eligible Shareholders.

10.4.As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on BSE and NSE having the highest trading volume as on the Record Date, is not more than `2,00,000/-
(Rupees TwoLakhOnly).

10.5.In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

10.6.Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Companymay not purchase all of the Equity Shares tendered by an Eligible Shareholder.

10.7.In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts / folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with a common permanent account number (“PAN”) for determining the category (small
shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PAN of all joint shareholders are not available, the Companywill check the sequence of the names
of the joint holders and club together the Equity Shares held in such caseswhere the sequence of the PANs and
the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information prepared by the registrar and
transfer agent as per the shareholder records received from the depositories.

Chandigarh
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10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the
Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial
position data as on Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESS AND METHODOLOGY FOR BUYBACK

11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in
dematerialized form as on Record Date.

11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” as specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on
such terms and conditions as may be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed SunHower Broking Private Limited as the
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

Name: SunHower Broking Private Limited

CIN: U65923GJ1988PTC011203

Address: 5th Floor, SunHower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002

Contact Person: Mr. Bhavik Vora

Tel.: +91-8905344010

E-mail ID: compliance@sunHowerbroking.com

Website: www.sunHowerbroking.com

SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by NSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company's Broker may also process
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and
NSE registered stock broker (after submitting all details as may be required by such BSE and NSE registered
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., SunHower Broking Private Limited to place their bids, subject to completion of KYC
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

11.10.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form
under the Buyback would have to do so through their respective Seller Member by indicating to the
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

11.10.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing
Corporation Limited (“Clearing Corporation”).

11.10.3.The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the
Clearing Corporation.

11.10.4.The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one Depository and clearing member pool and Clearing
Corporation Account is held with other Depository, shares shall be blocked in the shareholders
demat account at source Depository during the tendering period. Inter Depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing
member/Clearing Corporation account at target Depository. Source Depository shall block the

... Continued from previous page

shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target Depository for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

11.10.6.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7.It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.10.8.The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure
that they keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

11.11.1. I n a c c o r d a n c e w i t h S E B I ' s c i r c u l a r d a t e d J u l y 3 1 , 2 0 2 0 ( c i r c u l a r n o .
SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (a) Tender Form duly signed by all Eligible Shareholders (in case shares
are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e., by all registered Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any
other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date.
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification,
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, they will be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/or the Seller Member.

12. METHOD OF SETTLEMENT

Upon finalization of the basis of Acceptance as per Buyback Regulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by BSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Depository. Source Depository will not be able to release the lien without a release of IDT message from
target Depository. Further, release of IDT message shall be sent by target Depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target Depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as
per the communication/message received from target Depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

13. COMPLIANCE OFFICER

13.1 The Company has designated the following as the Compliance Officer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at
the above-mentioned address.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

14.1. The Company has appointed the following as the Registrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to
5:00 pm on all working days except public holidays, at the above-mentioned address.

15. MANAGER TO THE BUYBACK

15.1. The Company has appointed the following as Manager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023

Sd/-
Mr. Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646

Place: Ahmedabad

Sd/-
Mr. Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.: A50793

Sd/-
Mr. Kushal Nitinbhai Patel

(Managing Director)
DIN: 06626639

Garima Advt.
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÷ . 4,48,73,792/-

IY¶ªff IYe d°fd±f
(SX¨f³ff°¸fIY/·füd°fIY)

20.05.2023
(ÀffaIZ d°fI )

Àf°feVf, ´fbÂf S f¸f dI Vf³f,
Àfûd³fI f ¨fü²fS e

15.03.2023, 14.03.2023 I û
÷ . 12,10,987/-

24.05.2023
(ÀffaIZ d°fI )

dW ¸ffaVfb Vf¸ffÊ
d½f¸f»fZVf Vf¸ffÊ

16.03.2023, 16.03.2023 I û
÷ . 19,97,507/-

24.05.2023
(ÀffaIZ d°fI )

´fid°f·fc°f ´fdSXÀf¸´fdØf¹fûÔ/A¨f»f Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f: À f ¸ ´ f d Ø f · f c ° f » f , R i f ³ M À f f B O , E ¸ f . A f B Ê . ª f e ( L ° f I Z
A d ² f I f S I Z d ¶ f ³ f f ) , ´ » f f g M ³ f a . 3 8 , £ f À f S f ³ f a . 3 5 3 E ¸ f , ´ f b ¿ ´ f d ½ f W f S , ¦ f i f ¸ f À f ` Q b » » f f ¶ f f Q , » f û ³ f e , ¦ f f d ª f ¹ f f ¶ f f Q , C Ø f S
´ f i Q Z V f - 2 0 1 1 0 2 , E d S ¹ f f 5 1 . 0 9 ½ f ¦ f Ê ¸ f e . , ´ f c ½ f Ê : Q e ¦ f S ´ » f f g M , ´ f d › ¸ f : I Z i ° f f I e À f ¸ ´ f d Ø f , C Ø f S : 2 5 R e M S f À ° f f ,
Q d Ã f ¯ f : Q e ¦ f S ´ » f f g M

´fid°f·fc°f ´fdSXÀf¸´fdØf¹fûÔ/A¨f»f Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f: µ » f ` M ³ f a . E R E R - 2 , E ¸ f A f B Ê ª f e , ´ f i ± f ¸ f ° f » f , L ° f I Z
A d ² f I f S I Z d ¶ f ³ f f , R i f ³ M E » f E ¨ f E À f d ª f À f ¸ f Z Ô E I O Ñ f a B ¦ f ø ¸ f , Q û ¶ f Z O ø ¸ f , Q û M f g ¹ f » f Z M Ð À f , E I d I ¨ f ³ f E ½ f a
¶ f f g » f I f g ³ f e V f f d ¸ f » f W ` d ª f À f I f À f ¸ ´ f c ¯ f Ê I ½ f O Ê E d S ¹ f f ¸ f f ´ f 4 8 4 ½ f ¦ f Ê R e M A ± f f Ê ° f Ð 4 4 . 9 6 ½ f ¦ f Ê ¸ f e . W ` ª f û ´ » f f g M ³ f a .
À f e - 1 / 6 5 O e E » f E R A a I b S d ½ f W f S , ¦ f i f ¸ f » f û ³ f e , ´ f S ¦ f ¯ f f E ½ f a ° f W À f e » f » f û ³ f e , ¦ f f d ª f ¹ f f ¶ f f Q , C Ø f S ´ f i Q Z V f - 2 0 1 1 0 2 ¸ f Z Ô
d À ± f ° f W ` Ü ¨ f ü W ï e : C Ø f S : 1 2 ¸ f e . ¨ f ü O Þ f S û O , ´ f c ½ f Ê : ´ » f f g M ³ f a . À f e - 1 / 6 4 , Q d Ã f ¯ f : A ³ ¹ f µ » f ` M , ´ f d › ¸ f : µ » f ` M ³ f a .
E R E R - 1 ( E ¨ f A f B Ê ª f e )
d°fd±f: 25.05.2023, À±ff³f: dQ»»fe/E³fÀfeAfSX WXÀ°ff./-´fifd²fIÈY°f Ad²fIYfSXe, IÈYØfZ, WXeSXû WXfCXdÀfa¦f RYfBX³ffaÀf d»fd¸fMZXOX

´fid°f·fc°f ´fdSXÀf¸´fdØf¹fûÔ/A¨f»f Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f: À f ¸ ´ f d Ø f À f a . 1 4 0 , £ f À f S f ³ f a . 7 7 2 / 1 9 2 , ¦ f i f ¸ f ¸ f ü ª f ´ f b S ,
¸ f ` ³ f S û O , ¸ f ü ª f ´ f b S , B » f f I f V f f W Q S f , d Q » » f e - 1 1 0 0 5 3 , E d S ¹ f f ¸ f f ´ f 4 8 0 ½ f ¦ f Ê ¹ f f O Ê Ð À f A ± f f Ê ° f Ð 4 0 1 . 3 3 ½ f ¦ f Ê ¸ f e .
( ¹ f W f h I Z ¶ f f Q k k d ¦ f S ½ f e À f ¸ ´ f d Ø f / ´ f i d ° f · f c d ° f ½ f d ¯ f Ê ° f ) ¨ f ü W ï e : C Ø f S : A ³ ¹ f À f ¸ ´ f d Ø f , Q d Ã f ¯ f : ¸ f ` ³ f S û O , ´ f c ½ f Ê : A ³ ¹ f
À f ¸ ´ f d Ø f , ´ f d › ¸ f : A ³ ¹ f À f ¸ ´ f d Ø f

WXeSXû WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXO X
´faªfe. IYf¹ffÊ»f¹f: 09, IY¸¹fbd³fMXe ÀfZ³MXSX, ¶fÀf³°f »fûIY, ½fÀfa°f d½fWXfSX, ³fBÊ dQ»»fe-110057

RYû³f: 011-49267000, MXû»f RiYe ³f¸¶fSX: 1800 212 8800, BÊ¸fZ»f: customer.care@herohfl.com

½fZ¶fÀffBÊMX: www.herohousingfinance.com | CIN: U65192DL2016PLC30148

Àf¸´fIÊY IYf ´f°ff: d¶fda»aOX¦f ³fa. 27, 2SXf °f»f, IY¸¹fbd³fMXe ÀfZ³MXSX, ¶faÀf°f»fûIY, ¶fÀfa°f d½fWXfSX, ³fBÊX dQ»»fe-110057

IY¶ªff Àfc¨f³ff (A¨f»f Àf¸´fdØf IZY d»f¹fZ)
(´fid°f·fcd°f dWX°f ´fi½fØfÊ³f d³f¹f¸ff½f»fe, 2002 IZY d³f¹f¸f 8(1) IZY Àff±f ´fdNX°f ´fdSXdVf¿MX IV IZY A³fbÀffSX)
ªf`Àff dIY, d½fØfe¹f ´fdS Àf¸´fdØf¹fûÔ IZ ´fid°f·fcd°fI S ¯f E½fa ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW °f ´fi½fØfÊ³f Ad²fd³f¹f¸f, 2002 IZ Aa°f¦fÊ°f
WXeSXû WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXOX IZ ´fifd²fIÈ °f Ad²fI fS e IZ ø ´f ¸fZÔ °f±ff ´fid°f·fcd°f dW °f (´fi½fØfÊ³f) d³f¹f¸ff½f»fe, 2002
IZ d³f¹f¸f 3 IZ Àff±f ´fdN °f ²ffS f 13 (12) IZ Aa°f¦fÊ°f ´fiQØf Vfd¢°f¹fûÔ I f ´fi¹fû¦f I S °fZ Wb E A²fûW À°ffÃfS e ³fZ ¸ffa¦f Àfc¨f³ff
³fe¨fZ ½fd¯fÊ°f ø ´f ¸fZÔ ªffS e I S F ¯f²ffS I ûÔ I û C ¢°f Àfc¨f³ff I e ´fifd´°f I e d°fd±f ÀfZ 60 dQ³fûÔ IZ ·fe°fS Àfc¨f³ff ¸fZÔ ½fd¯fÊ°f S fdVf
½ff´fÀf »füM f³fZ I f d³fQZÊVf dQ¹ff ±ffÜ
F ¯f²ffS I BÀf S fdVf I û ½ff´fÀf »füM f³fZ ¸fZÔ d½fR »f S WZ , A°f: E°fQÐõ fS f F ¯f²ffS I , °f±ff Af¸f ªf³f°ff I û Àfcd¨f°f dI ¹ff ªff°ff
W` dI A²fûW À°ffÃfS e ³fZ C ¢°f d³f¹f¸ff½f»fe IZ d³f¹f¸f 8 IZ Àff±f ´f dN °f Ad²fd³f¹f¸f I e ²ffS f 13 (4) IZ Aa°f¦fÊ°f C ³WZÔ ´fiQØf
Vfd¢°f¹fûÔ I f ´fi¹fû¦f I S °fZ Wb E A²fûW À°ffÃfS e ³fZ ¹fW fa ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf I f I ¶ªff I S d»f¹ff W` Ü
d½fVfZ¿f ø ´f ÀfZ F ¯f²ffS I ûÔ °f±ff Af¸f ªf³f°ff I û E°fQÐõ fS f Àf°fIÊ dI ¹ff ªff°ff W` dI ½fZ ¹fW fa ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf I f ½¹f½fÀff¹f
³f I SmÔ °f±ff B³f Àf¸´fdØf¹fûÔ I f dI Àfe ·fe °fS W I f ½¹f½fÀff¹f ³fe¨fZ ½fd¯fÊ°f S fdVf IZ Àff±f C Àf ´fS ¶¹ffªf, ³fe¨fZ ½fd¯fÊ°f d°fd±f
ÀfZ QaO ¶¹ffªf, ¨ffªfZÊªf, »ff¦f°fûÔ AfdQ IZ d»f¹fZ WXeSXû WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXOX IZ ¨ff ªfÊ IZ A²f e³f W û¦ffÜ
F ¯f²ffS I I f ²¹ff³f ´fid°f·fc°f ´fdS Àf¸´fdØf¹fûÔ I û d½f¸fûd¨f°f I S ³fZ IZ d»fE C ´f»f¶²f Àf¸f¹f IZ ÀfaQ·fÊ ¸fZÔ Ad²fd³f¹f¸f I e ²ffS f
13 I e C ´f-²ffS f (8) IZ ´fif½f²ff³fûÔ IZ ´fid°f AfIÈ ¿M I e ªff°fe W` Ü
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
EQUITY SHARES OF AXITA COTTON LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.
This Public Announcement (“Public Announcement / PA”) is being made pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), and contains the disclosures as specified in Schedule II
of the BuybackRegulations readwith Schedule I of the BuybackRegulations.
OFFER TO BUYBACK OF UPTO 900000 (NINE LAKHS FIFTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF
THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEES ONE ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY
AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE
AT A PRICE OF `56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE
AMOUNT NOT EXCEEDING `5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKHS ONLY) EXCLUDING
TRANSACTION COSTS ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbersmay not conform exactly to the total figure given; and (ii) the sum of the
numbers in a columnor row in certain tablesmay not conform exactly to the total figure given for that columnor row.
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
1.1. The Board of Directors (hereinafter referred to as the “Board”), at its meeting held on May 23, 2023 (“Board

Meeting”), subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the proposal for the buyback of upto 900000 (Nine Lakh) Equity Shares,
representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at
a price of`56/- (Rupees Fifty Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakh Only) (“Buyback Size”) from all of the
Equity Shareholders / Beneficial Owners, excluding the members of the Promoter and Promoter Group of the
Company (“Promoter Group”), who hold Equity Shares as of the Record Date (as defined below) on a
proportionate basis through “Tender Offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), to the extent
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) (“Buyback”).

1.2. The Buyback Size represents 9.63% of the aggregate of the total paid-up Equity Share capital and free reserves
as per the latest audited financial statements of the Company as at March 31, 2023, and is within the statutory
limit of 10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company, based
on financial statements of the Company, under the board approval route as per the provisions of the Companies
Act and Buyback Regulations. Further, since the Company proposes to buyback upto 900000 (Nine Lakh)
Equity Shares, representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of
the Company as per its latest audited financial statements as at March 31, 2023, the same is within the 25%
limit as per the provisions of the Companies Act andBuybackRegulations.

1.3. The Buyback Size does not include Transaction Costs viz. brokerage costs, fees, turnover charges, applicable
taxes such as buyback tax, securities transaction tax, securities transaction tax, goods and services tax, stamp
duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities and
Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”).

1.4. The Buyback is in accordance with Article 73 of the Articles of Association and Sections 68, 69, 70, and any
other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI
Circulars (as defined below), and the Listing Regulations, subject to such other approvals, permissions,
consents, exemptions and sanctions, asmay be necessary and subject to anymodifications and conditions, if
any, as may be prescribed by SEBI, Registrar of Companies, Ahmedabad (“ROC”), BSE Limited (“BSE”),
National Stock Exchange of India Limited (“NSE”) and/or other authorities, institutions or bodies, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions,whichmay be agreed by the Board.

1.5. The Equity Shares are listed on BSE and NSE. The Buyback shall be undertaken on a proportionate basis from
all the Equity Shareholders / beneficial owners of the Company, excluding themembers of the Promoter Group,
who hold Equity Shares as at June 02, 2023 (the “Record Date”) (such shareholders “Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the stock exchangemechanism as specified by SEBI in its circular
bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for the time being in
force (“SEBI Circulars”). In this regard, the Company will request BSE and NSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, BSE
andNSEwill be the designated stock exchange.

1.6. The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors / foreign portfolio investors, shall be subject to such approvals, if any, and to the extent
necessary or required from the concerned authorities including approvals from the Reserve Bank of India
(“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder,
and that such approvals shall be required to be taken by such non-resident shareholders.

1.7. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard,members of the
Promoter Group and persons in control of the Companywill not participate in this BuybackOffer.

1.8. The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of the
Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buyback in their capacity as Equity
Shareholders of the Company, and the change in their shareholding as per the response received in the
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share
capital of the Company post Buyback. Any change in voting rights of the Promoter Group of the Company
pursuant to completion of Buybackwill not result in any change in control over the Company.

1.9. A copy of this Public Announcement is available on the website of the Company (www.axitacotton.com), and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of BSE (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and on the
website ofMerchant BankingCompany (www.beelinemb.com).

1.10.Participation in the Buyback by Eligible Shareholdersmay trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the
Buyback.

2. NECESSITY FOR THE BUYBACK
The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to
distribute a part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the
shareholders and enhancing the overall shareholders' value in longer term and improving the return on equity.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1. The maximum amount required for Buyback will not exceed `5,04,00,000/- (Rupees Five Crore Four Lakh
Only) (excluding Transaction Costs). The Buyback Size constitutes 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves, as per the latest audited financial statements of the Company as at
March 31, 2023, which is within the statutory limit of 10% of the total paid-up Equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of the Buyback Regulations
andSection 68(2) of the Companies Act.

3.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and/or such other sources as may be permitted by law. The funds borrowed from banks and
financial institutions, if any,will not be used for the Buyback.

3.3. The Company shall transfer from its free reserves and/or such other sources as may be permitted by law, a
sumequal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements.

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

4.1. The Equity Shares are proposed to be bought back at a price of`56/- (Rupees Fifty-Six Only) per Equity Share.
4.2. The Buyback Price has been arrived at after considering various factors including, but not limited to the net

worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earnings per Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at BSE andNSEwhere the Equity Shares are listed.

4.3. The Buyback price represents:
4.3.1 premium of 69.55% on BSE and 69.31% on NSE over the volume weighted average market price of the

Equity Shares during the 2 (two) weeks period preceding the date of prior intimation to BSE and NSE of
the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.2 premium of 0.70% on BSE and 0.69% on NSE over the volume weighted average market price of the
Equity Shares during the 3 (three) months period preceding the date of prior intimation to BSE and NSE
of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.3 premium of 0.68% on BSE and 0.71% on NSE over the volume weighted average market price of the
Equity Shares during the 60 (sixty) trading days period preceding the date of prior intimation to BSE and
NSE of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.4 premium of 96.91% on BSE and 101.80% on NSE over the closing price of the Equity Shares as on the
date of the BoardMeeting.

4.4. The closing market price of the Equity Shares on BSE was ` 28.44/- (Rupees Twenty Eight and Forty Four
Paisa) and onNSE`27.75/- (Rupees Twenty-Seven andSeventy Five Paisa) as on date of the BoardMeeting.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback upto 900000 (Nine Lakh) Equity Shares, representing 0.46% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per its latest audited financial
statements as at March 31, 2023, at the Buyback Price (i.e.,`56/- (Rupees Fifty-Six Only) per Equity Share)
aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four LakhOnly).

6. DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO PARTICIPATE
IN THE BUYBACK

6.1. The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in control
of the Company; (b) the director(s) / trustee(s) of the companies / trusts forming part of the Promoter Group;
and (c) the directors and key managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
May 23, 2023 and the date of this Public Announcement, is as follows:
6.1.1. aggregate shareholding of the members of the Promoter Group and persons in control of the Company

in the Company:

Sr. No. Name No. of Equity Shared held % of Shareholding
1. Nitinbhai Govindbhai Patel 70051487 35.64
2. Kushal Nitinbhai Patel 57061087 29.03
3. Gitaben Nitinbhai Patel 6524011 3.32
4. Amitkumar Govindbhai Patel 3006000 1.53

Sr. No. Name No. of Equity Shared held % of Shareholding
5. Pooja Kushal Patel 204270 0.10
6. Gitaben Amitbhai Patel 45000 0.02
7. Krunalbhai Girishkumar Patel 3000 0.00
8. Hemant Chandrakantbhai Patel 10 0.00
9. Lilavati Chandrakant Patel 10 0.00

Total 136894875 69.65

6.1.3. Aggregate shareholding of the Directors and keymanagerial personnel of the Company in the Company:
The Directors and Key Managerial personnel of the Company are Mr. Nitinbhai Govindbhai Patel and Mr.
Kushal Nitinbhai Patel asmentioned in the table above on the point no. of 6.1.1.

6.2. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the
members of the Promoter Group and personswho are in control of the Company; (b) the director(s)/ trustee(s)
of the companies/ trusts forming part of the Promoter Group; and (c) Directors and key managerial personnel
of the Company, during a period of 6 (six) months preceding the date of the Board Meeting, and during the
period of 12 (twelve)months preceding the date of the Public Announcement, except the following directors of
the Company.

6.1.2. Aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the
Promoter Group in the Company:

Sr.
No.

Name of Company / Trust forming
part of the Promoter Group

Name of the Director
/ Trustee

No. of Equity
Shares

%
Shareholding

NIL

Nitinbhai Govindbhai Patel (1813513) Sell 47.7372 December 36.5709 November
01, 2022 25, 2022

Kushal Nitinbhai Patel (2894633) Sell 55.7166 December 36.7566 November
05, 2022 25, 2022

Gitaben Nitinbhai Patel (261269) Sell 41.1207 November 41.1207 November
29, 2022 29, 2022

Pooja Kushal Patel (395730) Sell 41.5668 November 41.5668 November
29, 2022 29, 2022

Date of
Minimum

Price

Name Aggregate No. of
Equity Shares
purchased or

sold

Nature of
transaction

Maximum
price per

Equity Share
(in `)*

Minimum
price per

Equity Share
(in `)*

Date of
Maximum

Price

* Maximum and Minimum price disclosed above is based on average traded price by respective person
mentioned above on particular trading day onwhich transaction is executed.

6.3. Intention of members of the Promoter Group and persons in control of the Company to participate in the
Buyback:
In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of
the Promoter Group and persons in control of the Company have expressed their intention to not to participate
in the Buyback and tender Equity Shares based on their entitlement and to offer such number of additional
Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in compliance
with theminimumpublic shareholding norms as prescribed under applicable laws.

6.4. The details of the date and price of acquisition / sale of the Equity Shares by the members of the Promoter
Group and persons in control of the Company who intend to not to participate in the Buyback are set out
below:

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE ACT

7.1. All the Equity Shares of the Company are fully paid-up;
7.2. The Company shall not issue and allot any Equity Shares or other specified securities (including by way of

bonus) or convert any outstanding employee stock options / outstanding instruments into Equity Shares,
from the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of
consideration ismade to the shareholderswho have accepted the Buyback;

7.3. Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of 1 (one) year, as prescribed under the
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who have accepted the Buyback,
except in discharge of its subsisting obligations;

7.4. The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into Equity Shares;

7.5. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or Public
Announcement of the offer to Buy back ismade;

7.6. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the BuybackRegulations and the Companies Actwithin the specified timelines;

7.7. The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

7.8. The consideration for the Buyback shall be paid by the Company only in cash;
7.9. The funds borrowed frombanks and financial institutions, if any,will not be used for the Buyback;
7.10. The Company shall not buyback its Equity Shares or other specified securities from any person through

negotiated deals whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement in the implementation of Buyback;

7.11. There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the casemay be;

7.12. TheCompany has been in compliancewith Sections 92, 123, 127 and 129 of the Companies Act;
7.13. The aggregate amount of the Buyback i.e., not exceeding`5,04,00,000/- (Rupees Five Crore Four LakhOnly)

does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.14. The maximum number of Equity Shares proposed to be purchased under the Buyback (i.e., 900000 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.15. The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immediately preceding the date of the BoardMeeting;

7.16. The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders
who have accepted the Buyback;

7.17. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable
laws;

7.18. The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board
resolution approving the Buyback;

7.19. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

7.20. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not bemore than twice
its paid-up capital and free reserves after the Buyback, based on financial statements of the Company, as
prescribed under the Companies Act and rulesmade thereunder andBuybackRegulations;

7.21. The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from
the stock exchange(s);

7.22. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any investment company or group of investment
companies;

7.23. As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in
the Equity Shares or other specified securities of the Company either through the stock exchange(s) or off-
market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of
Board resolution approving the Buyback till the closing of the Buyback offer.

7.24. In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number
of Equity Shareswhich the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as
part of the Buyback;

7.25. The Company shall transfer from its Free Reserves and/or such other sources as may be permitted by law, a
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statement.

8. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required by Clause (x) of Schedule I of the Buyback Regulations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1. immediately following the date of the BoardMeeting, therewill be no grounds onwhich the Company could be
found unable to pay its debts, if any;

8.2. as regards the Company's prospects for the year immediately following the date of BoardMeeting, and having
regards to the Board's intention with respect to the management of the Company's business during that year
and to the amount and character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Companywill be able tomeet its liabilities as andwhen they fall due andwill not
be rendered insolventwithin a period of 1 (one) year from the date of the BoardMeeting; and

8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or
the Insolvency andBankruptcy Code, 2016, as applicable.

8.4. Prior approval obtained from the lenders of the company in case of a breach of any covenant with such
lender(s): As on March 31, 2023, there are no borrowing from any banks or financial institutions so this
clause is not applicable.

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS:
The text of the report dated May 23, 2023 of M/s. Mistry & Shah LLP, Chartered Accountants Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
reproduced below:
Quote
To
The Board of Directors
AXITA COTTON LIMITED,
Servey No. 324 357 358 Kadi thol Road, Borisana, Kadi, Mahesana Gujarat - 382715
Auditors' Report on Buy Back of Shares pursuant to the requirement of Section 68 and Section 70 of the
Companies Act, 2013 (the “Act”) and Rule 17 of the Companies (Share Capital and Debentures) Rules,
2014 and the regulations as specified in the 'Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018'(“the Buy-back Regulations”).

1. This report is issued in accordancewith our agreement datedMay 23, 2023.
2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the

Company at itsmeeting held onMay 23, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.We have been requested by the
Management of the Company to provide a report on the accompanying “Computation of amount of

permissible capital payment towards buy-back of equity shares of Axita Cotton Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited financial
statements as atMarch 31, 2023.” ('Annexure A') (hereinafter referred to as the “Statement”). This Statement
has been prepared by theManagement.

Management's Responsibility
3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-

back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and in compliance with
the Buy-back Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation andmaking estimates that are
reasonable in the circumstances. The Board of Directors of the Company, at their meeting held on May 23,
2023 have formed the opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the aforesaid datewith regard to the proposed buy-back is declared.

Auditor's Responsibility
4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable

assurance that:
(i) We have inquired into the state of affairs of the Company in relation to the annual audited financial statements

as at March 31, 2023which were approved by the Board of Directors of the Company at their meeting held on
April 28, 2023;

(ii) the amount of permissible capital payment as stated in Annexure A, has been determined considering the
annual audited financial statements as at March 31, 2023 in accordance with Section 68(2)(c) of the Act,
Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations; and

(iii) the Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid datewith regard to the proposed buy-back is declared.

5. The annual financial statements referred to in paragraph 4 above, have been audited by us.We conducted our
audit of the annual financial statements in accordancewith the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit was not
planned and performed in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion
8. Based on inquiries conducted and our examination as above,we report that:
i. We have inquired into the state of affairs of the Company in relation to its annual audited financial statements

as at March 31, 2023, which have been approved by the Board of Directors of the Company at their meeting
held onApril 28, 2023.

ii. The amount of permissible capital payment (including premium) towards the proposed buy-back of equity
shares as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and
the proviso to Regulation 5(i)(b) of the Buy-backRegulations.

iii. The Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the BoardResolution datedMay 23, 2023.

Restriction on Use
9. This report has been issued at the request of the Company solely for use of the Company (i) in connection

with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchange(s) and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the
proposed buy-back of equity shares of the Company for onward submission to SEBI, stock exchange(s) and /
or any other regulatory authority as required under the law in India, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shownor intowhose hands itmay comewithout our prior consent inwriting.

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of permissible capital payment towards buyback of equity shares of Axita Cotton
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended
and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended based on audited financial statements for the year endedMarch 31, 2023:

Particulars As at March 31, 2023
(` in Lakhs)

A. Issued subscribed and fully paid-up capital as at March 31, 2023 1965.60
19,65,60,000 Equity Shares of INR 1/· each fully paid-up

B. Free Reserve as at March 31, 2023
Security Premium 0.00
General Reserves 0.00
Surplus in Profit and Loss 3,266.14

Total Free Reserves 3,266 .14
C. Total of Paid-up Equity Share Capital and Free Reserves (A+B) 5,231.74
D. Maximum amount permissible for buyback under Section 68(2)(c) of 1,307.94

the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of
the total paid-up capital and free reserves)

E. Maximum amount permissible for buyback under Proviso to clause 523.17
b of sub section 2 of Section 68 of the Act and Proviso to clause
(b) of sub section (i) of Section 5 of the SEBI Buyback Regulations
(10% of the total paid-up equity capital and free reserves)

AXITA COTTON LIMITED
CIN: L17200GJ2013PLC076059

Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email: cs@axitacotton.com
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Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in
Section 68 of the Companies Act, 2013, as amended.
The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2023 for buyback of
equity shares is based on the amounts appearing in the audited financial statements of the Company for the year
ended March 31, 2023. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 readwith Rulesmade thereunder, each as amended from time to time.
For M/s. Mistry & Shah LLP
Chartered Accountants
F.R.N.: - W- 100683
Malav Shah
Partner
Membership No. 117101
UDIN: 23117101BGVUCT7444
Place: Ahmedabad
Date: May 23, 2023

Unquote
10. RECORD DATE AND SHAREHOLDER ENTITLEMENT
10.1.As required under the Buyback Regulations, the Board has fixed June 02, 2023 as the Record Date for the

purpose of determining the Entitlement and the names of the Eligible Shareholders, who are eligible to
participate in the Buyback.

10.2.In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholdermay participate and tender shares in the Buyback.

10.3.The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
Reserved category for Small Shareholders; and (b) General category for other Eligible Shareholders.

10.4.As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on BSE and NSE having the highest trading volume as on the Record Date, is not more than `2,00,000/-
(Rupees TwoLakhOnly).

10.5.In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

10.6.Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Companymay not purchase all of the Equity Shares tendered by an Eligible Shareholder.

10.7.In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts / folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with a common permanent account number (“PAN”) for determining the category (small
shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PAN of all joint shareholders are not available, the Companywill check the sequence of the names
of the joint holders and club together the Equity Shares held in such caseswhere the sequence of the PANs and
the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information prepared by the registrar and
transfer agent as per the shareholder records received from the depositories.
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10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the
Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial
position data as on Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESS AND METHODOLOGY FOR BUYBACK
11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in

dematerialized form as on Record Date.
11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock

Exchange” as specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on
such terms and conditions as may be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed SunHower Broking Private Limited as the
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:
Name: SunHower Broking Private Limited
CIN: U65923GJ1988PTC011203
Address: 5th Floor, SunHower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002
Contact Person: Mr. Bhavik Vora
Tel.: +91-8905344010
E-mail ID: compliance@sunHowerbroking.com
Website: www.sunHowerbroking.com
SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by NSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company's Broker may also process
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and
NSE registered stock broker (after submitting all details as may be required by such BSE and NSE registered
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., SunHower Broking Private Limited to place their bids, subject to completion of KYC
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
11.10.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form

under the Buyback would have to do so through their respective Seller Member by indicating to the
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

11.10.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing
Corporation Limited (“Clearing Corporation”).

11.10.3.The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the
Clearing Corporation.

11.10.4.The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one Depository and clearing member pool and Clearing
Corporation Account is held with other Depository, shares shall be blocked in the shareholders
demat account at source Depository during the tendering period. Inter Depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing
member/Clearing Corporation account at target Depository. Source Depository shall block the

... Continued from previous page

shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target Depository for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

11.10.6.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7.It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.10.8.The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure
that they keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
11.11.1. I n a c c o r d a n c e w i t h S E B I ' s c i r c u l a r d a t e d J u l y 3 1 , 2 0 2 0 ( c i r c u l a r n o .

SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (a) Tender Form duly signed by all Eligible Shareholders (in case shares
are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e., by all registered Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any
other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date.
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification,
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, they will be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/or the Seller Member.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of Acceptance as per Buyback Regulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by BSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Depository. Source Depository will not be able to release the lien without a release of IDT message from
target Depository. Further, release of IDT message shall be sent by target Depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target Depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as
per the communication/message received from target Depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

13. COMPLIANCE OFFICER
13.1 The Company has designated the following as the Compliance Officer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at
the above-mentioned address.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
14.1. The Company has appointed the following as the Registrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to
5:00 pm on all working days except public holidays, at the above-mentioned address.

15. MANAGER TO THE BUYBACK
15.1. The Company has appointed the following as Manager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023

Sd/-
Mr. Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646

Place: Ahmedabad

Sd/-
Mr. Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.: A50793

Sd/-
Mr. Kushal Nitinbhai Patel

(Managing Director)
DIN: 06626639

Garima Advt.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
EQUITY SHARES OF AXITA COTTON LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.
This Public Announcement (“Public Announcement / PA”) is being made pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), and contains the disclosures as specified in Schedule II
of the BuybackRegulations readwith Schedule I of the BuybackRegulations.
OFFER TO BUYBACK OF UPTO 900000 (NINE LAKHS FIFTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF
THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEES ONE ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY
AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE
AT A PRICE OF `56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE
AMOUNT NOT EXCEEDING `5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKHS ONLY) EXCLUDING
TRANSACTION COSTS ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbersmay not conform exactly to the total figure given; and (ii) the sum of the
numbers in a columnor row in certain tablesmay not conform exactly to the total figure given for that columnor row.
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
1.1. The Board of Directors (hereinafter referred to as the “Board”), at its meeting held on May 23, 2023 (“Board

Meeting”), subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the proposal for the buyback of upto 900000 (Nine Lakh) Equity Shares,
representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at
a price of`56/- (Rupees Fifty Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakh Only) (“Buyback Size”) from all of the
Equity Shareholders / Beneficial Owners, excluding the members of the Promoter and Promoter Group of the
Company (“Promoter Group”), who hold Equity Shares as of the Record Date (as defined below) on a
proportionate basis through “Tender Offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), to the extent
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) (“Buyback”).

1.2. The Buyback Size represents 9.63% of the aggregate of the total paid-up Equity Share capital and free reserves
as per the latest audited financial statements of the Company as at March 31, 2023, and is within the statutory
limit of 10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company, based
on financial statements of the Company, under the board approval route as per the provisions of the Companies
Act and Buyback Regulations. Further, since the Company proposes to buyback upto 900000 (Nine Lakh)
Equity Shares, representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of
the Company as per its latest audited financial statements as at March 31, 2023, the same is within the 25%
limit as per the provisions of the Companies Act andBuybackRegulations.

1.3. The Buyback Size does not include Transaction Costs viz. brokerage costs, fees, turnover charges, applicable
taxes such as buyback tax, securities transaction tax, securities transaction tax, goods and services tax, stamp
duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities and
Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”).

1.4. The Buyback is in accordance with Article 73 of the Articles of Association and Sections 68, 69, 70, and any
other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI
Circulars (as defined below), and the Listing Regulations, subject to such other approvals, permissions,
consents, exemptions and sanctions, asmay be necessary and subject to anymodifications and conditions, if
any, as may be prescribed by SEBI, Registrar of Companies, Ahmedabad (“ROC”), BSE Limited (“BSE”),
National Stock Exchange of India Limited (“NSE”) and/or other authorities, institutions or bodies, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions,whichmay be agreed by the Board.

1.5. The Equity Shares are listed on BSE and NSE. The Buyback shall be undertaken on a proportionate basis from
all the Equity Shareholders / beneficial owners of the Company, excluding themembers of the Promoter Group,
who hold Equity Shares as at June 02, 2023 (the “Record Date”) (such shareholders “Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the stock exchangemechanism as specified by SEBI in its circular
bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for the time being in
force (“SEBI Circulars”). In this regard, the Company will request BSE and NSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, BSE
andNSEwill be the designated stock exchange.

1.6. The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors / foreign portfolio investors, shall be subject to such approvals, if any, and to the extent
necessary or required from the concerned authorities including approvals from the Reserve Bank of India
(“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder,
and that such approvals shall be required to be taken by such non-resident shareholders.

1.7. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard,members of the
Promoter Group and persons in control of the Companywill not participate in this BuybackOffer.

1.8. The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of the
Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buyback in their capacity as Equity
Shareholders of the Company, and the change in their shareholding as per the response received in the
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share
capital of the Company post Buyback. Any change in voting rights of the Promoter Group of the Company
pursuant to completion of Buybackwill not result in any change in control over the Company.

1.9. A copy of this Public Announcement is available on the website of the Company (www.axitacotton.com), and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of BSE (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and on the
website ofMerchant BankingCompany (www.beelinemb.com).

1.10.Participation in the Buyback by Eligible Shareholdersmay trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the
Buyback.

2. NECESSITY FOR THE BUYBACK
The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to
distribute a part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the
shareholders and enhancing the overall shareholders' value in longer term and improving the return on equity.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1. The maximum amount required for Buyback will not exceed `5,04,00,000/- (Rupees Five Crore Four Lakh
Only) (excluding Transaction Costs). The Buyback Size constitutes 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves, as per the latest audited financial statements of the Company as at
March 31, 2023, which is within the statutory limit of 10% of the total paid-up Equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of the Buyback Regulations
andSection 68(2) of the Companies Act.

3.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and/or such other sources as may be permitted by law. The funds borrowed from banks and
financial institutions, if any,will not be used for the Buyback.

3.3. The Company shall transfer from its free reserves and/or such other sources as may be permitted by law, a
sumequal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements.

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

4.1. The Equity Shares are proposed to be bought back at a price of`56/- (Rupees Fifty-Six Only) per Equity Share.
4.2. The Buyback Price has been arrived at after considering various factors including, but not limited to the net

worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earnings per Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at BSE andNSEwhere the Equity Shares are listed.

4.3. The Buyback price represents:
4.3.1 premium of 69.55% on BSE and 69.31% on NSE over the volume weighted average market price of the

Equity Shares during the 2 (two) weeks period preceding the date of prior intimation to BSE and NSE of
the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.2 premium of 0.70% on BSE and 0.69% on NSE over the volume weighted average market price of the
Equity Shares during the 3 (three) months period preceding the date of prior intimation to BSE and NSE
of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.3 premium of 0.68% on BSE and 0.71% on NSE over the volume weighted average market price of the
Equity Shares during the 60 (sixty) trading days period preceding the date of prior intimation to BSE and
NSE of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.4 premium of 96.91% on BSE and 101.80% on NSE over the closing price of the Equity Shares as on the
date of the BoardMeeting.

4.4. The closing market price of the Equity Shares on BSE was ` 28.44/- (Rupees Twenty Eight and Forty Four
Paisa) and onNSE`27.75/- (Rupees Twenty-Seven andSeventy Five Paisa) as on date of the BoardMeeting.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback upto 900000 (Nine Lakh) Equity Shares, representing 0.46% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per its latest audited financial
statements as at March 31, 2023, at the Buyback Price (i.e.,`56/- (Rupees Fifty-Six Only) per Equity Share)
aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four LakhOnly).

6. DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO PARTICIPATE
IN THE BUYBACK

6.1. The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in control
of the Company; (b) the director(s) / trustee(s) of the companies / trusts forming part of the Promoter Group;
and (c) the directors and key managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
May 23, 2023 and the date of this Public Announcement, is as follows:
6.1.1. aggregate shareholding of the members of the Promoter Group and persons in control of the Company

in the Company:

Sr. No. Name No. of Equity Shared held % of Shareholding
1. Nitinbhai Govindbhai Patel 70051487 35.64
2. Kushal Nitinbhai Patel 57061087 29.03
3. Gitaben Nitinbhai Patel 6524011 3.32
4. Amitkumar Govindbhai Patel 3006000 1.53

Sr. No. Name No. of Equity Shared held % of Shareholding
5. Pooja Kushal Patel 204270 0.10
6. Gitaben Amitbhai Patel 45000 0.02
7. Krunalbhai Girishkumar Patel 3000 0.00
8. Hemant Chandrakantbhai Patel 10 0.00
9. Lilavati Chandrakant Patel 10 0.00

Total 136894875 69.65

6.1.3. Aggregate shareholding of the Directors and keymanagerial personnel of the Company in the Company:
The Directors and Key Managerial personnel of the Company are Mr. Nitinbhai Govindbhai Patel and Mr.
Kushal Nitinbhai Patel asmentioned in the table above on the point no. of 6.1.1.

6.2. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the
members of the Promoter Group and personswho are in control of the Company; (b) the director(s)/ trustee(s)
of the companies/ trusts forming part of the Promoter Group; and (c) Directors and key managerial personnel
of the Company, during a period of 6 (six) months preceding the date of the Board Meeting, and during the
period of 12 (twelve)months preceding the date of the Public Announcement, except the following directors of
the Company.

6.1.2. Aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the
Promoter Group in the Company:

Sr.
No.

Name of Company / Trust forming
part of the Promoter Group

Name of the Director
/ Trustee

No. of Equity
Shares

%
Shareholding

NIL

Nitinbhai Govindbhai Patel (1813513) Sell 47.7372 December 36.5709 November
01, 2022 25, 2022

Kushal Nitinbhai Patel (2894633) Sell 55.7166 December 36.7566 November
05, 2022 25, 2022

Gitaben Nitinbhai Patel (261269) Sell 41.1207 November 41.1207 November
29, 2022 29, 2022

Pooja Kushal Patel (395730) Sell 41.5668 November 41.5668 November
29, 2022 29, 2022

Date of
Minimum

Price

Name Aggregate No. of
Equity Shares
purchased or

sold

Nature of
transaction

Maximum
price per

Equity Share
(in `)*

Minimum
price per

Equity Share
(in `)*

Date of
Maximum

Price

* Maximum and Minimum price disclosed above is based on average traded price by respective person
mentioned above on particular trading day onwhich transaction is executed.

6.3. Intention of members of the Promoter Group and persons in control of the Company to participate in the
Buyback:
In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of
the Promoter Group and persons in control of the Company have expressed their intention to not to participate
in the Buyback and tender Equity Shares based on their entitlement and to offer such number of additional
Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in compliance
with theminimumpublic shareholding norms as prescribed under applicable laws.

6.4. The details of the date and price of acquisition / sale of the Equity Shares by the members of the Promoter
Group and persons in control of the Company who intend to not to participate in the Buyback are set out
below:

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE ACT

7.1. All the Equity Shares of the Company are fully paid-up;
7.2. The Company shall not issue and allot any Equity Shares or other specified securities (including by way of

bonus) or convert any outstanding employee stock options / outstanding instruments into Equity Shares,
from the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of
consideration ismade to the shareholderswho have accepted the Buyback;

7.3. Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of 1 (one) year, as prescribed under the
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who have accepted the Buyback,
except in discharge of its subsisting obligations;

7.4. The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into Equity Shares;

7.5. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or Public
Announcement of the offer to Buy back ismade;

7.6. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the BuybackRegulations and the Companies Actwithin the specified timelines;

7.7. The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

7.8. The consideration for the Buyback shall be paid by the Company only in cash;
7.9. The funds borrowed frombanks and financial institutions, if any,will not be used for the Buyback;
7.10. The Company shall not buyback its Equity Shares or other specified securities from any person through

negotiated deals whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement in the implementation of Buyback;

7.11. There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the casemay be;

7.12. TheCompany has been in compliancewith Sections 92, 123, 127 and 129 of the Companies Act;
7.13. The aggregate amount of the Buyback i.e., not exceeding`5,04,00,000/- (Rupees Five Crore Four LakhOnly)

does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.14. The maximum number of Equity Shares proposed to be purchased under the Buyback (i.e., 900000 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.15. The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immediately preceding the date of the BoardMeeting;

7.16. The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders
who have accepted the Buyback;

7.17. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable
laws;

7.18. The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board
resolution approving the Buyback;

7.19. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

7.20. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not bemore than twice
its paid-up capital and free reserves after the Buyback, based on financial statements of the Company, as
prescribed under the Companies Act and rulesmade thereunder andBuybackRegulations;

7.21. The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from
the stock exchange(s);

7.22. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any investment company or group of investment
companies;

7.23. As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in
the Equity Shares or other specified securities of the Company either through the stock exchange(s) or off-
market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of
Board resolution approving the Buyback till the closing of the Buyback offer.

7.24. In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number
of Equity Shareswhich the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as
part of the Buyback;

7.25. The Company shall transfer from its Free Reserves and/or such other sources as may be permitted by law, a
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statement.

8. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required by Clause (x) of Schedule I of the Buyback Regulations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1. immediately following the date of the BoardMeeting, therewill be no grounds onwhich the Company could be
found unable to pay its debts, if any;

8.2. as regards the Company's prospects for the year immediately following the date of BoardMeeting, and having
regards to the Board's intention with respect to the management of the Company's business during that year
and to the amount and character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Companywill be able tomeet its liabilities as andwhen they fall due andwill not
be rendered insolventwithin a period of 1 (one) year from the date of the BoardMeeting; and

8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or
the Insolvency andBankruptcy Code, 2016, as applicable.

8.4. Prior approval obtained from the lenders of the company in case of a breach of any covenant with such
lender(s): As on March 31, 2023, there are no borrowing from any banks or financial institutions so this
clause is not applicable.

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS:
The text of the report dated May 23, 2023 of M/s. Mistry & Shah LLP, Chartered Accountants Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
reproduced below:
Quote
To
The Board of Directors
AXITA COTTON LIMITED,
Servey No. 324 357 358 Kadi thol Road, Borisana, Kadi, Mahesana Gujarat - 382715
Auditors' Report on Buy Back of Shares pursuant to the requirement of Section 68 and Section 70 of the
Companies Act, 2013 (the “Act”) and Rule 17 of the Companies (Share Capital and Debentures) Rules,
2014 and the regulations as specified in the 'Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018'(“the Buy-back Regulations”).

1. This report is issued in accordancewith our agreement datedMay 23, 2023.
2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the

Company at itsmeeting held onMay 23, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.We have been requested by the
Management of the Company to provide a report on the accompanying “Computation of amount of

permissible capital payment towards buy-back of equity shares of Axita Cotton Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited financial
statements as atMarch 31, 2023.” ('Annexure A') (hereinafter referred to as the “Statement”). This Statement
has been prepared by theManagement.

Management's Responsibility
3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-

back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and in compliance with
the Buy-back Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation andmaking estimates that are
reasonable in the circumstances. The Board of Directors of the Company, at their meeting held on May 23,
2023 have formed the opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the aforesaid datewith regard to the proposed buy-back is declared.

Auditor's Responsibility
4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable

assurance that:
(i) We have inquired into the state of affairs of the Company in relation to the annual audited financial statements

as at March 31, 2023which were approved by the Board of Directors of the Company at their meeting held on
April 28, 2023;

(ii) the amount of permissible capital payment as stated in Annexure A, has been determined considering the
annual audited financial statements as at March 31, 2023 in accordance with Section 68(2)(c) of the Act,
Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations; and

(iii) the Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid datewith regard to the proposed buy-back is declared.

5. The annual financial statements referred to in paragraph 4 above, have been audited by us.We conducted our
audit of the annual financial statements in accordancewith the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit was not
planned and performed in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion
8. Based on inquiries conducted and our examination as above,we report that:
i. We have inquired into the state of affairs of the Company in relation to its annual audited financial statements

as at March 31, 2023, which have been approved by the Board of Directors of the Company at their meeting
held onApril 28, 2023.

ii. The amount of permissible capital payment (including premium) towards the proposed buy-back of equity
shares as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and
the proviso to Regulation 5(i)(b) of the Buy-backRegulations.

iii. The Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the BoardResolution datedMay 23, 2023.

Restriction on Use
9. This report has been issued at the request of the Company solely for use of the Company (i) in connection

with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchange(s) and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the
proposed buy-back of equity shares of the Company for onward submission to SEBI, stock exchange(s) and /
or any other regulatory authority as required under the law in India, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shownor intowhose hands itmay comewithout our prior consent inwriting.

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of permissible capital payment towards buyback of equity shares of Axita Cotton
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended
and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended based on audited financial statements for the year endedMarch 31, 2023:

Particulars As at March 31, 2023
(` in Lakhs)

A. Issued subscribed and fully paid-up capital as at March 31, 2023 1965.60
19,65,60,000 Equity Shares of INR 1/· each fully paid-up

B. Free Reserve as at March 31, 2023
Security Premium 0.00
General Reserves 0.00
Surplus in Profit and Loss 3,266.14

Total Free Reserves 3,266 .14
C. Total of Paid-up Equity Share Capital and Free Reserves (A+B) 5,231.74
D. Maximum amount permissible for buyback under Section 68(2)(c) of 1,307.94

the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of
the total paid-up capital and free reserves)

E. Maximum amount permissible for buyback under Proviso to clause 523.17
b of sub section 2 of Section 68 of the Act and Proviso to clause
(b) of sub section (i) of Section 5 of the SEBI Buyback Regulations
(10% of the total paid-up equity capital and free reserves)

AXITA COTTON LIMITED
CIN: L17200GJ2013PLC076059

Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email: cs@axitacotton.com
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Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in
Section 68 of the Companies Act, 2013, as amended.
The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2023 for buyback of
equity shares is based on the amounts appearing in the audited financial statements of the Company for the year
ended March 31, 2023. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 readwith Rulesmade thereunder, each as amended from time to time.
For M/s. Mistry & Shah LLP
Chartered Accountants
F.R.N.: - W- 100683
Malav Shah
Partner
Membership No. 117101
UDIN: 23117101BGVUCT7444
Place: Ahmedabad
Date: May 23, 2023
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10. RECORD DATE AND SHAREHOLDER ENTITLEMENT
10.1.As required under the Buyback Regulations, the Board has fixed June 02, 2023 as the Record Date for the

purpose of determining the Entitlement and the names of the Eligible Shareholders, who are eligible to
participate in the Buyback.

10.2.In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholdermay participate and tender shares in the Buyback.

10.3.The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
Reserved category for Small Shareholders; and (b) General category for other Eligible Shareholders.

10.4.As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on BSE and NSE having the highest trading volume as on the Record Date, is not more than `2,00,000/-
(Rupees TwoLakhOnly).

10.5.In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

10.6.Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Companymay not purchase all of the Equity Shares tendered by an Eligible Shareholder.

10.7.In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts / folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with a common permanent account number (“PAN”) for determining the category (small
shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PAN of all joint shareholders are not available, the Companywill check the sequence of the names
of the joint holders and club together the Equity Shares held in such caseswhere the sequence of the PANs and
the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information prepared by the registrar and
transfer agent as per the shareholder records received from the depositories.



10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the
Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial
position data as on Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESS AND METHODOLOGY FOR BUYBACK
11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in

dematerialized form as on Record Date.
11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock

Exchange” as specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on
such terms and conditions as may be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed SunHower Broking Private Limited as the
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:
Name: SunHower Broking Private Limited
CIN: U65923GJ1988PTC011203
Address: 5th Floor, SunHower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002
Contact Person: Mr. Bhavik Vora
Tel.: +91-8905344010
E-mail ID: compliance@sunHowerbroking.com
Website: www.sunHowerbroking.com
SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by NSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company's Broker may also process
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and
NSE registered stock broker (after submitting all details as may be required by such BSE and NSE registered
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., SunHower Broking Private Limited to place their bids, subject to completion of KYC
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
11.10.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form

under the Buyback would have to do so through their respective Seller Member by indicating to the
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

11.10.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing
Corporation Limited (“Clearing Corporation”).

11.10.3.The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the
Clearing Corporation.

11.10.4.The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one Depository and clearing member pool and Clearing
Corporation Account is held with other Depository, shares shall be blocked in the shareholders
demat account at source Depository during the tendering period. Inter Depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing
member/Clearing Corporation account at target Depository. Source Depository shall block the
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shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target Depository for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

11.10.6.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7.It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.10.8.The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure
that they keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
11.11.1. I n a c c o r d a n c e w i t h S E B I ' s c i r c u l a r d a t e d J u l y 3 1 , 2 0 2 0 ( c i r c u l a r n o .

SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (a) Tender Form duly signed by all Eligible Shareholders (in case shares
are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e., by all registered Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any
other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date.
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification,
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, they will be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/or the Seller Member.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of Acceptance as per Buyback Regulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by BSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Depository. Source Depository will not be able to release the lien without a release of IDT message from
target Depository. Further, release of IDT message shall be sent by target Depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target Depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as
per the communication/message received from target Depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

13. COMPLIANCE OFFICER
13.1 The Company has designated the following as the Compliance Officer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at
the above-mentioned address.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
14.1. The Company has appointed the following as the Registrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to
5:00 pm on all working days except public holidays, at the above-mentioned address.

15. MANAGER TO THE BUYBACK
15.1. The Company has appointed the following as Manager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023

Sd/-
Mr. Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646

Place: Ahmedabad

Sd/-
Mr. Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.: A50793

Sd/-
Mr. Kushal Nitinbhai Patel

(Managing Director)
DIN: 06626639

Garima Advt.
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¹fW Àfb´fS Ia ´¹fcM S dýÀfÔ¶fS °fI À±ffd´f°f W û
ªffE¦ffÜ

¶fb²f½ffS I û ýû´fW S °fe³f ¶fªfm Àfm¢M S -62
S f¿MÑ e¹f ¸ff²¹f¸f A½fd²f ¸füÀf¸f ´fc½ffÊ³fb¸ff³f IZÔ ýi
´fW bÔ¨fm IZÔ ýie¹f ¸fÔÂfe ´fW »fm ÀfÔÀ±ff³f ¸fmÔ ¸füªfcý
°fI ³feI I e I f¹fÊ´fi¯ff»fe Àfm ø ¶fø W bEÜ BÀfIZ
¶ffý C³W ûÔ³fm ¸füÀf¸f d½fÄff³fe IZ Àff±f ¶f`N I I e
AüS ¸füÀf¸f IZ ´fc½ffÊ³fb¸ff³f Àfm ªfbOÞ e ªff³fI fS e IZ
¶ffS m ¸fmÔ d½fÀ°ffS ´fc½fÊI ¨f¨ffÊ I eÜ

C³W ûÔ³fm I W f dI ½f°fÊ¸ff³f ¸fmÔ ÀfÔÀ±ff³f ¸fmÔ 6.8
´fmM f µ»fû´f I f Àfb´fS Ia ´¹fcM S À±ffd´f°f W `, ªfû
³f¹ff Àfb´fS Ia ´¹fcM S À±ffd´f°f W û³fm ªff S W f W `,
CÀfI e Ãf¸f°ff 18 k´fmM f µ»ff´fl W û¦feÜ BÀfÀfm
¸füÀf¸f ´fc½ffÊ³fb¸ff³f I e ÀfM eI ªff³fI fS e d¸f»fm¦feÜ

Àfb´fS Ia ´¹fcM S IZ ³ff¸f I e §fû¿f¯ff ´feE¸f I S mÔ¦fmÜ
BÀf ýüS f³f ¶f`N I ¸fmÔ ´fÈ±½fe d½fÄff³f IZ ´fi¸fbJ
Àfd¨f½f Àf¸fm°f I BÊ S f¿MÑ e¹f IZÔ ýiûÔ IZ ¸füÀf¸f
½f`Äffd³fI Vffd¸f»f W bEÜ

Àfb´fS Ia ´¹fcM S ¸fmÔ Àff¸ff³¹f Ia ´¹fcM S ûÔ I e
° f b » f ³ f f ¸ f m Ô I f R e C ¨ ¨ f À ° f S e ¹ f ´ f d S ¯ f f ¸ f
(IZ »fIb »fmVf³f) dI ¹ff ªff ÀfI °ff W `Ü

À f f ¸ f f ³ ¹ f I a ´ ¹ f c M S ´ f i d ° f À f m I a O 1 0 » f f J
d ³ f ý m Ê V f û Ô I e ´ f i û À f m d À f Ô ¦ f I S À f I ° f f W ` , » f m d I ³ f
À f b ´ f S I a ´ ¹ f c M S I e I f ¹ f Ê Ã f ¸ f ° f f » f û d M Ô ¦ f
´ ½ f f B Ô M A f ´ f S m V f ³ f ´ f i d ° f À f m I a O À f m ¸ f f ´ f e ª f f ° f e
W ` Ü » f û d M Ô ¦ f ´ ½ f f B Ô M I f R e » f Ô ¶ f e À f Ô £ ¹ f f I f
À f Ô I Z ° f e I S ¯ f W ` , d ª f À f À f m C ³ W m Ô A f À f f ³ f e À f m
À f Ô ¨ f f d S ° f d I ¹ f f ª f f À f I Z Ü ¹ f m E I À f ¸ f ¹ f ¸ f m Ô
I B Ê I f ¸ f I S À f I ° f f W ` Ü

900 IYSXûOÞX IYe »ff¦f°f Àfm À±ffd´f°f WXû¦ff

kÀfb́ fSX IaY´¹fcMXSX Àfm d¸f»fm¦fe ¸füÀf¸f IZY
´fc½ffÊ³fb̧ ff³f IYe ÀfMXeIY ªff³fIYfSXel ªf³fÀfØff ÀfÔ½ffýýf°ff

³fûEOXf, 24 ¸fBÊÜ

VfW S IZ BÊEÀfAfB AÀ´f°ff»f ¸fmÔ ¶fb²f½ffS
°fOÞ IZ W e EI ³f½fªff°f I e ¨fûS e W û³fm Àfm W Ô¦ff¸ff
¸f¨f ¦f¹ffÜ BÀfI e ªffÔ¨f ªf¶f ÀfeÀfeM e½fe ¸fmÔ I e
¦fBÊ, CÀf¸fmÔ EI ¸fdW »ff ³f½fªff°f I û »fmI S ªff°fe
W bBÊ dýJfBÊ ým S W e W `Ü BÀfIZ ¶ffý ´fbd»fÀf Àfm
¸ff¸f»fm I û dVfI f¹f°f I e ¦fBÊÜ ´fbd»fÀf ³fm ¸ff¸f»fm
I e ªffÔ¨f Vfbø I S ýe W `Ü ¶f¨¨ff ¨fûS e W û³fm IZ
¶ffý ´fdS ½ffS I f S û-S û I S ¶fbS f W f»f W `Ü Àff±f
W e BÀf §fM ³ff ³fm AÀ´f°ff»f ´fiVffÀf³f I e ÀfbS Ãff
½¹f½fÀ±ff ´fS ·fe I BÊ Àf½ff»f JOÞ m I S dýE W `ÔÜ

Àfm¢M S 24 dÀ±f°f I ¸fÊ¨ffS e S fª¹f ¶fe¸ff
d ³ f ¦ f ¸ f ( B Ê E À f A f B À f e ) À f m ¶ f b ² f ½ f f S ° f O Þ I Z
AÀ´f°ff»f IZ ´fi±f¸f °f»f Àfm ³f½fªff°f ¨fûS e W û
¦f¹ffÜ Àfc¨f³ff ´fS ´fW bÔ¨fe ±ff³ff Àfm¢M S 24 ´fbd»fÀf
¸ff¸f»fm I e ªffÔ¨f I S S W e W `Ü AÀ´f°ff»f ´fi¶fÔ²f³f

IZ ¸fb°ffd¶fI ´fiÀf½f IZ ¶ffý ¸fdW »ff I û ´fi±f¸f
°f»f ´fS ·f°feÊ dI ¹ff ¦f¹ff ±ffÜ BÀf ýüS f³f EI
AÄff°f ¸fdW »ff ·fe ´fiÀfc°ff IZ Àff±f ¸füªfcý ±feÜ
AfVfÔI f W ` dI ½fW e ÀfÔdý¦²f ¸fdW »ff ¶f¨¨ff ¨fûS e
I S »fm ¦fBÊ W `Ü

23 ¸fBÊ I û BÊEÀfAfBÊ AÀ´f°ff»f ¸fmÔ °f³f½feS
d³f½ffÀfe JûOÞ f I f»fû³fe ¦ffdªf¹ff¶ffý A´f³fe ´f}e
I û ´fiÀf½f IZ d»fE »ff¹ff ±ffÜ ´fiÀf½f IZ ¶ffý
¸fdW »ff I û ½ffO Ê ¸fmÔ ·fmªf dý¹ff ¦f¹ffÜ 24 ¸fBÊ I û
´fif°f: ªf¶f ¸fdW »ff ÀfûI S CN e °fû ¶f¨¨ff CÀfIZ
d¶fÀ°fS ´fS ³fW eÔ ±ff, dªfÀfI e Àfc¨f³ff ±ff³ff
Àfm¢M S 24 ´fbd»fÀf I û ýe ¦fBÊÜ

AÀ´f°ff»f Àfm ³f½fªff°f
¨fûSXe, ¸f¨ff WXÔ¦ff¸ff

¶f©ff ¨fûSXe WXû³fm IZY ¶ffý ´fdSX½ffSX IYf SXû-SXû IYSX
¶fbSXf WXf»f WX̀Ü Àff±f WXe BÀf §fMX³ff ³fm AÀ´f°ff»f
´fiVffÀf³f IYe ÀfbSXÃff ½¹f½fÀ±ff ´fSX ·fe IYBÊ Àf½ff»f

JOÞXm IYSX dýE WX̀ÔÜ

ªf³fÀfØff ÀfÔ½ffýýf°ff
¦fimMXSX ³fûEOXf, 24 ¸fBÊÜ

S fªfI e¹f Af¹fbd½fÊÄff³f ÀfÔÀ±ff³f (dªf¸Àf) ¸fmÔ
S mdO ¹fû»ffªfe d½f·ff¦f ¸fmÔ °f`³ff°f ªfcd³f¹fS O f¢M S I f
Vf½f C³fIZ I ¸fS m ¸fmÔ ´fÔJm Àfm »fM I f W bAf d¸f»ffÜ
¸fÔ¦f»f½ffS ýmS S f°f I fR e ýmS °fI ªf¶f ýS ½ffªff
³fW eÔ Jb»ff, °fû Àffd±f¹fûÔ ³fm ´fbd»fÀf I û Àfc¨f³ff ýeÜ

´fbd»fÀf ³fm ¸füIZ ´fS ´fW bÔ¨fI S ýS ½ffªff °fûOÞ
I S ýmJf °fû »fJ³fD IZ S W ³fm ½ff»fm O f AÔdI °f
¨f°fb½fmÊýe (36) I f Vf½f ´fÔJm Àfm »fM I f W bAf
±ffÜ ªffÔ¨f ¸fmÔ ´f°ff ¨f»ff W ` dI ½fW »fÔ¶fm Àf¸f¹f
Àfm ¸ff³fdÀfI A½fÀffý Àfm ªfcÓf S W m ±fmÜ ªff³fI fS e
IZ ¸fb°ffd¶fI S fªfI e¹f Af¹fbd½fÊÄff³f ÀfÔÀ±ff³f IZ
S mdO ¹fû»ffªfe d½f·ff¦f ¸fmÔ I f¹fÊS °f S mªfeO mÔM O f
AÔdI °f ¨f°fb½fmÊýe 23 ¸fBÊ I e S f°f 10 ¶fªfm IZ
I S e¶f ªfe¶fe¹fc ´fdS ÀfS dÀ±f°f M fB´f-2 µ»f`M ¸fmÔ
¸fÈ°f ´ffE ¦fEÜ

A Ô d I ° f » f J ³ f D I Z S W ³ f m ½ f f » f m ± f m Ü
¸fÔ¦f»f½ffS S f°f AÔdI °f I f Vf½f C³fIZ I ¸fS m ¸fmÔ
´fÔJm Àfm »fM I f W bAf d¸f»ffÜ I fR e ýmS °fI ªf¶f
ýS ½ffªff ³fW eÔ Jb»ff, °fû Àffd±f¹fûÔ ³fm ´fbd»fÀf I û
Àfc¨f³ff ýeÜ

kdªf¸Àfl IZY d¨fdIY°ÀfIY
³fm IYe Af°¸fWX°¹ff

ªf³fÀfØff ÀfÔ½ffýýf°ff
³fBÊ dý»»fe, 24 ¸fBÊÜ

´fiýmVf ·ffªf´ff A²¹fÃf ½feS mÔýi Àf¨fým½ff ³fm
¶fb²f½ffS I û I W f dI IZÔ ýi ÀfS I fS ³fm ¶fe°fm Ib L
Àff»f ¸fmÔ dý»»fe ¸fmÔ 1.5 »ffJ I S ûOÞ ÷ ´fE
d½fI fÀf ¸fmÔ »f¦ffEÜ BÀf ¶ff¶f°f ¶fb»ffBÊ ´fimÀf
I fÔRim ÔÀf ¸fmÔ C³W ûÔ³fm ¸fûýe ÀfS I fS IZ 29 ´fi¸fbJ
¹fû¦fýf³fûÔ I e Àfc¨fe ·fe ´fiÀ°fb°f I eÜ

BÀf ¸füIZ ´fS ³fm°ff ´fid°f´fÃf S f¸f¶feS dÀfÔW
d¶f²fbOÞ e ³fm ·fe ¶ff°f S JeÜ C³W ûÔ³fm ýf½ff dI ¹ff dI
¸fûýe ÀfS I fS ³fm A´f³fm I f¹fÊI f»f ¸fmÔ »ffJûÔ

I S ûOÞ ÷ ´fE I e »ff¦f°f Àfm dý»»fe IZ »fû¦fûÔ IZ
ý`d³fI ªfe½f³f Àfm ªfbOÞ m W S ÃfmÂf ªf`Àfm dVfÃff,
À ½ f f À ± ¹ f , ´ f d S ½ f W ³ f , À f O Þ I A ² f û À f Ô S ¨ f ³ f f ,
´fiýc¿f¯f, ªf³f I »¹ff¯fI fS e ¹fûªf³ffAûÔ Afdý ¸fmÔ
¹fû¦fýf³f dý¹ffÜ ½feS mÔýi Àf¨fým½ff ³fm I W f dI
õfS I f ¸fmÔ ¶f³f S W f I ³½fmÔVf³f ÀfmÔM S AüS
Aû»fÔd´fI À°fS e¹f I f ÀM mdO ¹f¸f dý»»fe I û
ýbd³f¹ff IZ ³f¢Vfm ¸fmÔ ³fBÊ ªf¦fW dý»ffE¦ffÜ

d¶f²fcOÞ e ³fm BÀf ¸füIZ ´fS IZÔ ýi ÀfS I fS õfS f
dI E ¦fE d½fI fÀf I f¹fûË IZ ´fi¸fbJ d¶fÔýbAûÔ I û
S JfÜ C³W ûÔ³fm I W f dI 2014 AüS 2019 ¸fmÔ
¸fûýe ÀfS I fS I û ¨fb³f³fm IZ C³fIZ R` Àf»fm ´fS

dý»»fe IZ ´fi°¹fmI ³ff¦fdS I I û ¦f½fÊ W û³ff ¨ffdW E
Ü ´fi²ff³f¸fÔÂfe I e ¸fW °½ffI fÔÃfe ¹fûªf³ff IZ °fW °f
dý»»fe ¸fmÔ Ófb¦¦fe-ÓfûÔ´fOÞ e ½ff»fe ªf¦fW ´fS ¦fS e¶fûÔ
I û §fS dýE ªff S W m W `ÔÜ

C³W ûÔ³fm I W f dI AIZ »fm BÀfe d½fØfe¹f ½f¿fÊ ¸fmÔ
IZÔ ýi I e ¸fûýe ÀfS I fS ³fm dý»»fe AüS CÀfIZ
AfÀf´ffÀf S fªf¸ff¦fûË IZ d½fI fÀf IZ d»fE 60,000
I S ûOÞ ÷ ´fE, AÀ´f°ff»fûÔ IZ d»fE 8,000 I S ûOÞ
÷ ´fE, dý»»fe ´fbd»fÀf IZ d»fE 10,355 I S ûOÞ
÷ ´fE, O eO eE IZ d»fE 7,643 I S ûOÞ ÷ ´fE,
E³fO eE¸fÀfe IZ d»fE 4743 I S ûOÞ ÷ ´fE ¸fbW `¹ff
I S fEÜ

kIZÔYQi ÀfSXIYfSX ³fm dQ»»fe ¸fmÔ 1.5 »ffJ IYSXûOÞX ÷Y´fE »f¦ffEl
ªf³fÀfØff ÀfÔ½ffýýf°ff
³fBÊ dý»»fe, 24 ¸fBÊÜ

³ f B Ê d ý » » f e ³ f ¦ f S ´ f f d » f I f ´ f d S ¿ f ý
(E³fO eE¸fÀfe) I e ¶fb²f½ffS I û W bBÊ ´fdS ¿fý I e
¶f`N I ¸fmÔ d½fd·f³³f ³ff¦fdS I , ¶fbd³f¹ffýe P fÔ¨fm AüS
I ¸fÊ¨ffS e I »¹ff¯f ´fS IZÔ dýi°f ´fiÀ°ff½fûÔ ´fS d½f¨ffS
AüS C³W mÔ ¸fÔªfcS e ýe ¦fBÊÜ C´f·fû¢°ffAûÔ I û
d¶fªf»fe Af´fcd°fÊ I S ³fm I e ¦fb¯f½fØff AüS
d½fV½fÀf³fe¹f°ff ¸fmÔ Àfb²ffS I S ³fm IZ d»fE AüS
d½fØfe¹f ½f ´fdS ¨ff»f³f ø ´f Àfm Ib Vf»f d½f°fS ¯f ÃfmÂf

I û Àfbd³fd›°f I S ³fm W m°fb E³fO eE¸fÀfe ÃfmÂf IZ
d»fE d½fVfm¿f d½f°fS ¯f, ÀI e¸f AüS MÑ fÔÀfR f¸fÊS
AüS ³fmM ½fIÊ IZ ´fb³f÷ ðfS I e ´fdS ¹fûªf³ff I û
´fdS ¿fý ³fm ¸fÔªfcS e ým ýeÜ

BÀf ´fdS ¹fûªf³ff IZ »ff·fûÔ ¸fmÔ °fI ³feI e AüS
½ffd¯fdª¹fI §ffM m I û ¸füªfcýf 15 R eÀfý Àfm I ¸f
I S IZ 12 R eÀfý °fI I ¸f I S ³ff, d½f°fS ¯f
Ia ´f³fe IZ ¶fbd³f¹ffýe P fÔ¨fm ¸fmÔ Àfb²ffS , d¶fªf»fe
Af´fcd°fÊ I e d½fV½fÀf³fe¹f°ff, AfCM mªf Àf¸f¹f ¸fmÔ
I ¸fe AüS »fûO ¸ffÔ¦f I e d³f¦fS f³fe B°¹ffdý
Vffd¸f»f W `Ü ´f¹ffÊ½fS ¯f A³fbIc »f ´fdS ½fW ³f I û

¶fP Þf½ff ým³fm IZ d»fE, ´fdS ¿fý ³fm d¶fªf»fe Àfm ¨f»f³fm
½ff»fm ½ffW ³fûÔ, ¨ffdªfË¦f ÀM mVf³fûÔ IZ ¶fbd³f¹ffýe P fÔ¨fm
I e À±ff´f³ff, dÀfd½f»f d½f·ff¦f IZ I f¸fI fªf I û
Ad²fI ýÃf°ff IZ Àff±f ¸fªf¶fc°f I S ³fm IZ d»fE,
´fdS ¿fý ³fm ÀfW f¹fI Ad·f¹fÔ°ff (dÀfd½f»f) Àfm
´fýû³³fd°f ´fS C¢°f ´fý I û ·fS ³fm IZ d»fE dÀfd½f»f
BÔªfed³f¹fdS Ô¦f d½f·ff¦f ¸fmÔ I f¹fÊI fS e Ad·f¹fÔ°ff
(dÀfd½f»f) IZ 27 ´fýûÔ IZ ´fb³f÷ ðfS I û ¸fÔªfcS e
ýeÜ BÀfIZ Àff±f W e ´fdS ¿fý ³fm ÀfW f¹fI dVfÃfI
(³fÀfÊS e) IZ ´fý IZ d»fE ·f°feÊ d³f¹f¸fûÔ IZ
´fiÀ°ff½f I f Àf¸ff²ff³f dI ¹ff W `Ü

E³fOXeE¸fÀfe IYe ¶f̀NXIY ¸fma IYBÊ ´fiÀ°ff½fûÔ IYû ¸fÔªfcSXe
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
EQUITY SHARES OF AXITA COTTON LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.
This Public Announcement (“Public Announcement / PA”) is being made pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), and contains the disclosures as specified in Schedule II
of the BuybackRegulations readwith Schedule I of the BuybackRegulations.
OFFER TO BUYBACK OF UPTO 900000 (NINE LAKHS FIFTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF
THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEES ONE ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY
AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE
AT A PRICE OF `56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE
AMOUNT NOT EXCEEDING `5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKHS ONLY) EXCLUDING
TRANSACTION COSTS ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbersmay not conform exactly to the total figure given; and (ii) the sum of the
numbers in a columnor row in certain tablesmay not conform exactly to the total figure given for that columnor row.
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
1.1. The Board of Directors (hereinafter referred to as the “Board”), at its meeting held on May 23, 2023 (“Board

Meeting”), subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the proposal for the buyback of upto 900000 (Nine Lakh) Equity Shares,
representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of the Company, at
a price of`56/- (Rupees Fifty Six Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate
amount not exceeding `5,04,00,000/- (Rupees Five Crore Four Lakh Only) (“Buyback Size”) from all of the
Equity Shareholders / Beneficial Owners, excluding the members of the Promoter and Promoter Group of the
Company (“Promoter Group”), who hold Equity Shares as of the Record Date (as defined below) on a
proportionate basis through “Tender Offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), to the extent
applicable, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) (“Buyback”).

1.2. The Buyback Size represents 9.63% of the aggregate of the total paid-up Equity Share capital and free reserves
as per the latest audited financial statements of the Company as at March 31, 2023, and is within the statutory
limit of 10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company, based
on financial statements of the Company, under the board approval route as per the provisions of the Companies
Act and Buyback Regulations. Further, since the Company proposes to buyback upto 900000 (Nine Lakh)
Equity Shares, representing 0.46% of the total number of Equity Shares in the paid-up Equity Share capital of
the Company as per its latest audited financial statements as at March 31, 2023, the same is within the 25%
limit as per the provisions of the Companies Act andBuybackRegulations.

1.3. The Buyback Size does not include Transaction Costs viz. brokerage costs, fees, turnover charges, applicable
taxes such as buyback tax, securities transaction tax, securities transaction tax, goods and services tax, stamp
duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable to the Securities and
Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc. (“Transaction Costs”).

1.4. The Buyback is in accordance with Article 73 of the Articles of Association and Sections 68, 69, 70, and any
other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI
Circulars (as defined below), and the Listing Regulations, subject to such other approvals, permissions,
consents, exemptions and sanctions, asmay be necessary and subject to anymodifications and conditions, if
any, as may be prescribed by SEBI, Registrar of Companies, Ahmedabad (“ROC”), BSE Limited (“BSE”),
National Stock Exchange of India Limited (“NSE”) and/or other authorities, institutions or bodies, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions,whichmay be agreed by the Board.

1.5. The Equity Shares are listed on BSE and NSE. The Buyback shall be undertaken on a proportionate basis from
all the Equity Shareholders / beneficial owners of the Company, excluding themembers of the Promoter Group,
who hold Equity Shares as at June 02, 2023 (the “Record Date”) (such shareholders “Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the stock exchangemechanism as specified by SEBI in its circular
bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for the time being in
force (“SEBI Circulars”). In this regard, the Company will request BSE and NSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, BSE
andNSEwill be the designated stock exchange.

1.6. The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors / foreign portfolio investors, shall be subject to such approvals, if any, and to the extent
necessary or required from the concerned authorities including approvals from the Reserve Bank of India
(“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder,
and that such approvals shall be required to be taken by such non-resident shareholders.

1.7. In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard,members of the
Promoter Group and persons in control of the Companywill not participate in this BuybackOffer.

1.8. The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of the
Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buyback in their capacity as Equity
Shareholders of the Company, and the change in their shareholding as per the response received in the
Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the Equity Share
capital of the Company post Buyback. Any change in voting rights of the Promoter Group of the Company
pursuant to completion of Buybackwill not result in any change in control over the Company.

1.9. A copy of this Public Announcement is available on the website of the Company (www.axitacotton.com), and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of BSE (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and on the
website ofMerchant BankingCompany (www.beelinemb.com).

1.10.Participation in the Buyback by Eligible Shareholdersmay trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the
Buyback.

2. NECESSITY FOR THE BUYBACK
The Buyback is a capital allocation decision taken by the Company. The Buyback will help the Company to
distribute a part of the surplus cash to its shareholders holding Equity Shares thereby, optimizing returns to the
shareholders and enhancing the overall shareholders' value in longer term and improving the return on equity.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

3.1. The maximum amount required for Buyback will not exceed `5,04,00,000/- (Rupees Five Crore Four Lakh
Only) (excluding Transaction Costs). The Buyback Size constitutes 9.63% of the aggregate of the total paid-up
Equity Share capital and free reserves, as per the latest audited financial statements of the Company as at
March 31, 2023, which is within the statutory limit of 10% of the total paid-up Equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of the Buyback Regulations
andSection 68(2) of the Companies Act.

3.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company and/or such other sources as may be permitted by law. The funds borrowed from banks and
financial institutions, if any,will not be used for the Buyback.

3.3. The Company shall transfer from its free reserves and/or such other sources as may be permitted by law, a
sumequal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements.

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

4.1. The Equity Shares are proposed to be bought back at a price of`56/- (Rupees Fifty-Six Only) per Equity Share.
4.2. The Buyback Price has been arrived at after considering various factors including, but not limited to the net

worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earnings per Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at BSE andNSEwhere the Equity Shares are listed.

4.3. The Buyback price represents:
4.3.1 premium of 69.55% on BSE and 69.31% on NSE over the volume weighted average market price of the

Equity Shares during the 2 (two) weeks period preceding the date of prior intimation to BSE and NSE of
the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.2 premium of 0.70% on BSE and 0.69% on NSE over the volume weighted average market price of the
Equity Shares during the 3 (three) months period preceding the date of prior intimation to BSE and NSE
of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.3 premium of 0.68% on BSE and 0.71% on NSE over the volume weighted average market price of the
Equity Shares during the 60 (sixty) trading days period preceding the date of prior intimation to BSE and
NSE of the date of the BoardMeetingwherein proposal of the Buybackwas proposed and approved.

4.3.4 premium of 96.91% on BSE and 101.80% on NSE over the closing price of the Equity Shares as on the
date of the BoardMeeting.

4.4. The closing market price of the Equity Shares on BSE was ` 28.44/- (Rupees Twenty Eight and Forty Four
Paisa) and onNSE`27.75/- (Rupees Twenty-Seven andSeventy Five Paisa) as on date of the BoardMeeting.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback upto 900000 (Nine Lakh) Equity Shares, representing 0.46% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per its latest audited financial
statements as at March 31, 2023, at the Buyback Price (i.e.,`56/- (Rupees Fifty-Six Only) per Equity Share)
aggregate amount not exceeding `5,04,00,000/- (Rupees Five Crore Four LakhOnly).

6. DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO PARTICIPATE
IN THE BUYBACK

6.1. The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in control
of the Company; (b) the director(s) / trustee(s) of the companies / trusts forming part of the Promoter Group;
and (c) the directors and key managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
May 23, 2023 and the date of this Public Announcement, is as follows:
6.1.1. aggregate shareholding of the members of the Promoter Group and persons in control of the Company

in the Company:

Sr. No. Name No. of Equity Shared held % of Shareholding
1. Nitinbhai Govindbhai Patel 70051487 35.64
2. Kushal Nitinbhai Patel 57061087 29.03
3. Gitaben Nitinbhai Patel 6524011 3.32
4. Amitkumar Govindbhai Patel 3006000 1.53

Sr. No. Name No. of Equity Shared held % of Shareholding
5. Pooja Kushal Patel 204270 0.10
6. Gitaben Amitbhai Patel 45000 0.02
7. Krunalbhai Girishkumar Patel 3000 0.00
8. Hemant Chandrakantbhai Patel 10 0.00
9. Lilavati Chandrakant Patel 10 0.00

Total 136894875 69.65

6.1.3. Aggregate shareholding of the Directors and keymanagerial personnel of the Company in the Company:
The Directors and Key Managerial personnel of the Company are Mr. Nitinbhai Govindbhai Patel and Mr.
Kushal Nitinbhai Patel asmentioned in the table above on the point no. of 6.1.1.

6.2. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the
members of the Promoter Group and personswho are in control of the Company; (b) the director(s)/ trustee(s)
of the companies/ trusts forming part of the Promoter Group; and (c) Directors and key managerial personnel
of the Company, during a period of 6 (six) months preceding the date of the Board Meeting, and during the
period of 12 (twelve)months preceding the date of the Public Announcement, except the following directors of
the Company.

6.1.2. Aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the
Promoter Group in the Company:

Sr.
No.

Name of Company / Trust forming
part of the Promoter Group

Name of the Director
/ Trustee

No. of Equity
Shares

%
Shareholding

NIL

Nitinbhai Govindbhai Patel (1813513) Sell 47.7372 December 36.5709 November
01, 2022 25, 2022

Kushal Nitinbhai Patel (2894633) Sell 55.7166 December 36.7566 November
05, 2022 25, 2022

Gitaben Nitinbhai Patel (261269) Sell 41.1207 November 41.1207 November
29, 2022 29, 2022

Pooja Kushal Patel (395730) Sell 41.5668 November 41.5668 November
29, 2022 29, 2022

Date of
Minimum

Price

Name Aggregate No. of
Equity Shares
purchased or

sold

Nature of
transaction

Maximum
price per

Equity Share
(in `)*

Minimum
price per

Equity Share
(in `)*

Date of
Maximum

Price

* Maximum and Minimum price disclosed above is based on average traded price by respective person
mentioned above on particular trading day onwhich transaction is executed.

6.3. Intention of members of the Promoter Group and persons in control of the Company to participate in the
Buyback:
In terms of the Buyback Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members of
the Promoter Group and persons in control of the Company have expressed their intention to not to participate
in the Buyback and tender Equity Shares based on their entitlement and to offer such number of additional
Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in compliance
with theminimumpublic shareholding norms as prescribed under applicable laws.

6.4. The details of the date and price of acquisition / sale of the Equity Shares by the members of the Promoter
Group and persons in control of the Company who intend to not to participate in the Buyback are set out
below:

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE ACT

7.1. All the Equity Shares of the Company are fully paid-up;
7.2. The Company shall not issue and allot any Equity Shares or other specified securities (including by way of

bonus) or convert any outstanding employee stock options / outstanding instruments into Equity Shares,
from the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of
consideration ismade to the shareholderswho have accepted the Buyback;

7.3. Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of 1 (one) year, as prescribed under the
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who have accepted the Buyback,
except in discharge of its subsisting obligations;

7.4. The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into Equity Shares;

7.5. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or Public
Announcement of the offer to Buy back ismade;

7.6. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the BuybackRegulations and the Companies Actwithin the specified timelines;

7.7. The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

7.8. The consideration for the Buyback shall be paid by the Company only in cash;
7.9. The funds borrowed frombanks and financial institutions, if any,will not be used for the Buyback;
7.10. The Company shall not buyback its Equity Shares or other specified securities from any person through

negotiated deals whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement in the implementation of Buyback;

7.11. There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the casemay be;

7.12. TheCompany has been in compliancewith Sections 92, 123, 127 and 129 of the Companies Act;
7.13. The aggregate amount of the Buyback i.e., not exceeding`5,04,00,000/- (Rupees Five Crore Four LakhOnly)

does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.14. The maximum number of Equity Shares proposed to be purchased under the Buyback (i.e., 900000 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital of the
Company as per the latest audited financial statements of the Company as atMarch 31, 2023;

7.15. The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immediately preceding the date of the BoardMeeting;

7.16. The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders
who have accepted the Buyback;

7.17. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable
laws;

7.18. The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board
resolution approving the Buyback;

7.19. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

7.20. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not bemore than twice
its paid-up capital and free reserves after the Buyback, based on financial statements of the Company, as
prescribed under the Companies Act and rulesmade thereunder andBuybackRegulations;

7.21. The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from
the stock exchange(s);

7.22. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any investment company or group of investment
companies;

7.23. As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in
the Equity Shares or other specified securities of the Company either through the stock exchange(s) or off-
market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of
Board resolution approving the Buyback till the closing of the Buyback offer.

7.24. In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number
of Equity Shareswhich the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as
part of the Buyback;

7.25. The Company shall transfer from its Free Reserves and/or such other sources as may be permitted by law, a
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statement.

8. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required by Clause (x) of Schedule I of the Buyback Regulations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1. immediately following the date of the BoardMeeting, therewill be no grounds onwhich the Company could be
found unable to pay its debts, if any;

8.2. as regards the Company's prospects for the year immediately following the date of BoardMeeting, and having
regards to the Board's intention with respect to the management of the Company's business during that year
and to the amount and character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Companywill be able tomeet its liabilities as andwhen they fall due andwill not
be rendered insolventwithin a period of 1 (one) year from the date of the BoardMeeting; and

8.3. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or
the Insolvency andBankruptcy Code, 2016, as applicable.

8.4. Prior approval obtained from the lenders of the company in case of a breach of any covenant with such
lender(s): As on March 31, 2023, there are no borrowing from any banks or financial institutions so this
clause is not applicable.

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS:
The text of the report dated May 23, 2023 of M/s. Mistry & Shah LLP, Chartered Accountants Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is
reproduced below:
Quote
To
The Board of Directors
AXITA COTTON LIMITED,
Servey No. 324 357 358 Kadi thol Road, Borisana, Kadi, Mahesana Gujarat - 382715
Auditors' Report on Buy Back of Shares pursuant to the requirement of Section 68 and Section 70 of the
Companies Act, 2013 (the “Act”) and Rule 17 of the Companies (Share Capital and Debentures) Rules,
2014 and the regulations as specified in the 'Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018'(“the Buy-back Regulations”).

1. This report is issued in accordancewith our agreement datedMay 23, 2023.
2. The Board of Directors of the Company have approved a proposal for buy-back of equity shares of the

Company at itsmeeting held onMay 23, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.We have been requested by the
Management of the Company to provide a report on the accompanying “Computation of amount of

permissible capital payment towards buy-back of equity shares of Axita Cotton Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, based on annual audited financial
statements as atMarch 31, 2023.” ('Annexure A') (hereinafter referred to as the “Statement”). This Statement
has been prepared by theManagement.

Management's Responsibility
3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-

back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and in compliance with
the Buy-back Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation andmaking estimates that are
reasonable in the circumstances. The Board of Directors of the Company, at their meeting held on May 23,
2023 have formed the opinion as specified in Clause (x) of Schedule I to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the aforesaid datewith regard to the proposed buy-back is declared.

Auditor's Responsibility
4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable

assurance that:
(i) We have inquired into the state of affairs of the Company in relation to the annual audited financial statements

as at March 31, 2023which were approved by the Board of Directors of the Company at their meeting held on
April 28, 2023;

(ii) the amount of permissible capital payment as stated in Annexure A, has been determined considering the
annual audited financial statements as at March 31, 2023 in accordance with Section 68(2)(c) of the Act,
Regulation 4(i) of the Buy-back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations; and

(iii) the Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid datewith regard to the proposed buy-back is declared.

5. The annual financial statements referred to in paragraph 4 above, have been audited by us.We conducted our
audit of the annual financial statements in accordancewith the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit was not
planned and performed in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts and
aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion
8. Based on inquiries conducted and our examination as above,we report that:
i. We have inquired into the state of affairs of the Company in relation to its annual audited financial statements

as at March 31, 2023, which have been approved by the Board of Directors of the Company at their meeting
held onApril 28, 2023.

ii. The amount of permissible capital payment (including premium) towards the proposed buy-back of equity
shares as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations and
the proviso to Regulation 5(i)(b) of the Buy-backRegulations.

iii. The Board of Directors of the Company, at their meeting held on May 23, 2023 have formed the opinion as
specified in clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the BoardResolution datedMay 23, 2023.

Restriction on Use
9. This report has been issued at the request of the Company solely for use of the Company (i) in connection

with the proposed buy-back of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buy-back to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchange(s) and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the
proposed buy-back of equity shares of the Company for onward submission to SEBI, stock exchange(s) and /
or any other regulatory authority as required under the law in India, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shownor intowhose hands itmay comewithout our prior consent inwriting.

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of permissible capital payment towards buyback of equity shares of Axita Cotton
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended
and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended based on audited financial statements for the year endedMarch 31, 2023:

Particulars As at March 31, 2023
(` in Lakhs)

A. Issued subscribed and fully paid-up capital as at March 31, 2023 1965.60
19,65,60,000 Equity Shares of INR 1/· each fully paid-up

B. Free Reserve as at March 31, 2023
Security Premium 0.00
General Reserves 0.00
Surplus in Profit and Loss 3,266.14

Total Free Reserves 3,266 .14
C. Total of Paid-up Equity Share Capital and Free Reserves (A+B) 5,231.74
D. Maximum amount permissible for buyback under Section 68(2)(c) of 1,307.94

the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of
the total paid-up capital and free reserves)

E. Maximum amount permissible for buyback under Proviso to clause 523.17
b of sub section 2 of Section 68 of the Act and Proviso to clause
(b) of sub section (i) of Section 5 of the SEBI Buyback Regulations
(10% of the total paid-up equity capital and free reserves)

AXITA COTTON LIMITED
CIN: L17200GJ2013PLC076059

Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email: cs@axitacotton.com
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Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided in
Section 68 of the Companies Act, 2013, as amended.
The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2023 for buyback of
equity shares is based on the amounts appearing in the audited financial statements of the Company for the year
ended March 31, 2023. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 readwith Rulesmade thereunder, each as amended from time to time.
For M/s. Mistry & Shah LLP
Chartered Accountants
F.R.N.: - W- 100683
Malav Shah
Partner
Membership No. 117101
UDIN: 23117101BGVUCT7444
Place: Ahmedabad
Date: May 23, 2023

Unquote
10. RECORD DATE AND SHAREHOLDER ENTITLEMENT
10.1.As required under the Buyback Regulations, the Board has fixed June 02, 2023 as the Record Date for the

purpose of determining the Entitlement and the names of the Eligible Shareholders, who are eligible to
participate in the Buyback.

10.2.In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholdermay participate and tender shares in the Buyback.

10.3.The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
Reserved category for Small Shareholders; and (b) General category for other Eligible Shareholders.

10.4.As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on BSE and NSE having the highest trading volume as on the Record Date, is not more than `2,00,000/-
(Rupees TwoLakhOnly).

10.5.In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part
of this Buyback.

10.6.Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Companymay not purchase all of the Equity Shares tendered by an Eligible Shareholder.

10.7.In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts / folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with a common permanent account number (“PAN”) for determining the category (small
shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PAN of all joint shareholders are not available, the Companywill check the sequence of the names
of the joint holders and club together the Equity Shares held in such caseswhere the sequence of the PANs and
the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information prepared by the registrar and
transfer agent as per the shareholder records received from the depositories.
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10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the
Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial
position data as on Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESS AND METHODOLOGY FOR BUYBACK
11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in

dematerialized form as on Record Date.
11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock

Exchange” as specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on
such terms and conditions as may be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed SunHower Broking Private Limited as the
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:
Name: SunHower Broking Private Limited
CIN: U65923GJ1988PTC011203
Address: 5th Floor, SunHower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002
Contact Person: Mr. Bhavik Vora
Tel.: +91-8905344010
E-mail ID: compliance@sunHowerbroking.com
Website: www.sunHowerbroking.com
SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by NSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company's Broker may also process
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and
NSE registered stock broker (after submitting all details as may be required by such BSE and NSE registered
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., SunHower Broking Private Limited to place their bids, subject to completion of KYC
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under
dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of law
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
11.10.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form

under the Buyback would have to do so through their respective Seller Member by indicating to the
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

11.10.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing
Corporation Limited (“Clearing Corporation”).

11.10.3.The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the
Clearing Corporation.

11.10.4.The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one Depository and clearing member pool and Clearing
Corporation Account is held with other Depository, shares shall be blocked in the shareholders
demat account at source Depository during the tendering period. Inter Depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing
member/Clearing Corporation account at target Depository. Source Depository shall block the

... Continued from previous page

shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target Depository for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

11.10.6.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7.It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.10.8.The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure
that they keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
11.11.1. I n a c c o r d a n c e w i t h S E B I ' s c i r c u l a r d a t e d J u l y 3 1 , 2 0 2 0 ( c i r c u l a r n o .

SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (a) Tender Form duly signed by all Eligible Shareholders (in case shares
are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e., by all registered Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any
other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date.
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification,
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, they will be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/or the Seller Member.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of Acceptance as per Buyback Regulations:

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by BSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Depository. Source Depository will not be able to release the lien without a release of IDT message from
target Depository. Further, release of IDT message shall be sent by target Depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with bid
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target Depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as
per the communication/message received from target Depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

13. COMPLIANCE OFFICER
13.1 The Company has designated the following as the Compliance Officer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at
the above-mentioned address.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
14.1. The Company has appointed the following as the Registrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to
5:00 pm on all working days except public holidays, at the above-mentioned address.

15. MANAGER TO THE BUYBACK
15.1. The Company has appointed the following as Manager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement and confirms that this Public
Announcement contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023

Sd/-
Mr. Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646

Place: Ahmedabad

Sd/-
Mr. Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.: A50793

Sd/-
Mr. Kushal Nitinbhai Patel

(Managing Director)
DIN: 06626639

Garima Advt.
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IY¶ªff Àfc¨f³ff (A¨f»f Àf¸´fdØf IZY d»f¹fZ)
(´fid°f·fcd°f dWX°f ´fi½fØfÊ³f d³f¹f¸ff½f»fe, 2002 IZY d³f¹f¸f 8(1) IZY Àff±f ´fdNX°f ´fdSXdVf¿MX IV IZY A³fbÀffSX)
ªf`Àff dIY, d½fØfe¹f ´fdS Àf¸´fdØf¹fûÔ IZ ´fid°f·fcd°fI S ¯f E½fa ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW °f ´fi½fØfÊ³f Ad²fd³f¹f¸f, 2002 IZ Aa°f¦fÊ°f
WXeSXû WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXOX IZ ´fifd²fIÈ °f Ad²fI fS e IZ ø ´f ¸fZÔ °f±ff ´fid°f·fcd°f dW °f (´fi½fØfÊ³f) d³f¹f¸ff½f»fe, 2002
IZ d³f¹f¸f 3 IZ Àff±f ´fdN °f ²ffS f 13 (12) IZ Aa°f¦fÊ°f ´fiQØf Vfd¢°f¹fûÔ I f ´fi¹fû¦f I S °fZ Wb E A²fûW À°ffÃfS e ³fZ ¸ffa¦f Àfc¨f³ff
³fe¨fZ ½fd¯fÊ°f ø ´f ¸fZÔ ªffS e I S F ¯f²ffS I ûÔ I û C ¢°f Àfc¨f³ff I e ´fifd´°f I e d°fd±f ÀfZ 60 dQ³fûÔ IZ ·fe°fS Àfc¨f³ff ¸fZÔ ½fd¯fÊ°f S fdVf
½ff´fÀf »füM f³fZ I f d³fQZÊVf dQ¹ff ±ffÜ
F ¯f²ffS I BÀf S fdVf I û ½ff´fÀf »füM f³fZ ¸fZÔ d½fR »f S WZ , A°f: E°fQÐõ fS f F ¯f²ffS I , °f±ff Af¸f ªf³f°ff I û Àfcd¨f°f dI ¹ff ªff°ff
W` dI A²fûW À°ffÃfS e ³fZ C ¢°f d³f¹f¸ff½f»fe IZ d³f¹f¸f 8 IZ Àff±f ´f dN °f Ad²fd³f¹f¸f I e ²ffS f 13 (4) IZ Aa°f¦fÊ°f C ³WZÔ ´fiQØf
Vfd¢°f¹fûÔ I f ´fi¹fû¦f I S °fZ Wb E A²fûW À°ffÃfS e ³fZ ¹fW fa ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf I f I ¶ªff I S d»f¹ff W` Ü
d½fVfZ¿f ø ´f ÀfZ F ¯f²ffS I ûÔ °f±ff Af¸f ªf³f°ff I û E°fQÐõ fS f Àf°fIÊ dI ¹ff ªff°ff W` dI ½fZ ¹fW fa ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf I f ½¹f½fÀff¹f
³f I SmÔ °f±ff B³f Àf¸´fdØf¹fûÔ I f dI Àfe ·fe °fS W I f ½¹f½fÀff¹f ³fe¨fZ ½fd¯fÊ°f S fdVf IZ Àff±f C Àf ´fS ¶¹ffªf, ³fe¨fZ ½fd¯fÊ°f d°fd±f
ÀfZ QaO ¶¹ffªf, ¨ffªfZÊªf, »ff¦f°fûÔ AfdQ IZ d»f¹fZ WXeSXû WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXOX IZ ¨ff ªfÊ IZ A²f e³f W û¦ffÜ
F ¯f²ffS I I f ²¹ff³f ´fid°f·fc°f ´fdS Àf¸´fdØf¹fûÔ I û d½f¸fûd¨f°f I S ³fZ IZ d»fE C ´f»f¶²f Àf¸f¹f IZ ÀfaQ·fÊ ¸fZÔ Ad²fd³f¹f¸f I e ²ffS f
13 I e C ´f-²ffS f (8) IZ ´fif½f²ff³fûÔ IZ ´fid°f AfIÈ ¿M I e ªff°fe W` Ü
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10.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible 
Shareholders who have tendered over and above their entitlement in other category.

10.9. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity 
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under the 
Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares of the Company 
may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares also have the option 
of tendering additional shares (over and above their entitlement) and participate in the shortfall created due 
to non-participation of some other shareholders, if any. Further, the Equity Shares held under the category of 
“clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial 
position data as on Record Date with common PAN are not proposed to be clubbed together for determining 
their entitlement and will be considered separately, where these Equity Shares are assumed to be held on 
behalf of clients.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder 
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case 
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat 
account cannot exceed the number of Equity Shares held in that demat account.

10.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the 
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the 
Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the 
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the 
Buyback. The settlement under the Buyback will be done using the mechanism notified under the SEBI 
Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the 
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

11. PROCESS AND METHODOLOGY FOR BUYBACK

11.1. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in 
dematerialized form as on Record Date.

11.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” as specified by the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure 
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board on 
such terms and conditions as may be permitted by law from time to time.

11.3. For implementation of the Buyback, the Company has appointed Sunower Broking Private Limited as the 
registered broker to the Company (“Company's Broker”) to facilitate the process of tendering of Equity 
Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the 
Company's Broker are as follows:

Name: Sunower Broking Private Limited

CIN: U65923GJ1988PTC011203

Address: 5th Floor, Sunower House, Near Bhaktinagar Circle, Bhaktinagar, Rajkot, Gujarat - 360002

Contact Person: Mr. Bhavik Vora

Tel.: +91-8905344010

E-mail ID: compliance@sunowerbroking.com

Website: www.sunowerbroking.com

SEBI Reg. No.: INZ000195131

11.4. The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to 
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. 
NSE will be the designated stock exchange for the purpose of this Buyback. The details of the Acquisition 
Window will be specified by NSE from time to time.

11.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window 
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal 
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in 
dematerialized form and physical form. In the tendering process, the Company's Broker may also process 
the orders received from the Eligible Shareholders.

11.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE and NSE as a trading                 
member / stock broker, then that Eligible Shareholder can approach any BSE and NSE registered stock 
broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE and 
NSE registered stock broker (after submitting all details as may be required by such BSE and NSE registered 
stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register 
using UCC facility through any other BSE and NSE registered broker, Eligible Shareholders may approach 
Company's Broker i.e., Sunower Broking Private Limited to place their bids, subject to completion of KYC 
requirements as required by the Company's Broker.

11.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed 
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

11.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) and 
National Stock Exchange (www.nseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period.

11.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of 
the court / any other competent authority for transfer/sale and/or title in respect of which is otherwise under 
dispute or where loss of share certificates has been notified to the Company and the duplicate share 
certificates have not been issued either due to such request being under process as per the provisions of law 
or otherwise.

11.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

11.10.1. Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form 
under the Buyback would have to do so through their respective Seller Member by indicating to the 
concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.

11.10.2. The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders 
who wish to tender Equity Shares in the Buyback using the Acquisition Window of NSE. For further 
details, Eligible Shareholders may refer to the circulars issued by NSE and Indian Clearing 
Corporation Limited (“Clearing Corporation”).

11.10.3. The details of the settlement number under which the lien will be marked on the Equity Shares 
tendered for the Buyback will be provided in a separate circular to be issued by BSE and NSE or the 
Clearing Corporation.

11.10.4. The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for 
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the 
Eligible Shareholder shall be provided by the Depositories to Clearing Corporation. In case, the 
Shareholders demat account is held with one Depository and clearing member pool and Clearing 
Corporation Account is held with other Depository, shares shall be blocked in the shareholders 
demat account at source Depository during the tendering period. Inter Depository tender offer 
(“IDT”) instructions shall be initiated by the shareholders at source Depository to clearing 
member/Clearing Corporation account at target Depository. Source Depository shall block the 
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shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT 
message to target Depository for confirming creation of lien. Details of shares blocked in the 
shareholders demat account shall be provided by the target Depository to the Clearing Corporation.

11.10.5. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later 
than the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed 
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order 
modification by the concerned Selling Member shall revoke the custodian confirmation and the 
revised order shall be sent to the custodian again for confirmation.

11.10.6. Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has 
been placed. The TRS will contain the details of the order submitted like bid ID number, application 
number, DP ID, client ID, number of Equity Shares tendered etc.

11.10.7. It is clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is 
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid 
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for 
Eligible Shareholders holding Equity Shares in demat form.

11.10.8. The Eligible Shareholders will have to ensure that they keep the Depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or 
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure 
that they keep the bank account attached with the DP account active and updated to receive credit 
remittance due to acceptance of Buyback of shares by the Company.

11.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

11.11.1. I n a c c o r d a n c e w i t h S E B I ' s c i r c u l a r d a t e d J u l y 3 1 , 2 0 2 0 ( c i r c u l a r n o . 
SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are 
allowed to tender such shares in a buyback undertaken through the Tender Offer route. However, 
such tendering shall be as per the provisions of the Buyback Regulations.

11.11.2. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the 
Buyback will be required to approach their respective Seller Member along with the complete set of 
documents for verification procedures to be carried out before placement of the bid. Such 
documents will include the (a) Tender Form duly signed by all Eligible Shareholders (in case shares 
are in joint names, in the same order in which they hold the shares), (b) original share 
certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors 
(i.e., by all registered Shareholders in the same order and as per the specimen signatures 
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer 
in favour of the Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any 
other relevant documents such as power of attorney, corporate authorization (including board 
resolution/specimen signature), notarized copy of death certificate and succession certificate or 
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address 
of the Eligible Shareholder has undergone a change from the address registered in the register of 
members of the Company, the Eligible Shareholder would be required to submit a self-attested 
copy of address proof consisting of any one of the following documents: valid Aadhar card, voter 
identity card or passport.

11.11.3. Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller Member shall 
place an order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form 
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon 
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system 
to the Eligible Shareholder. TRS will contain the details of order submitted like folio number, 
certificate number, distinctive number, number of Equity Shares tendered etc.

11.11.4. Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to 
deliver the original share certificate(s) and documents (as mentioned above) along with TRS 
generated by exchange bidding system upon placing of bid, either by registered post, speed post 
or courier or hand delivery to the Registrar to the Buyback i.e., Skyline Financial Services Private 
Limited (at the address mentioned at paragraph 14 below) on or before the Buyback Closing Date. 
The envelope should be super scribed as “Axita Cotton Limited Buyback Offer 2023”. One copy of 
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the 
same to the Seller Member.

11.11.5. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares 
will not be accepted unless the complete set of documents are submitted. Acceptance of the 
physical Equity Shares for Buyback by the Company shall be subject to verification as per the 
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback 
will verify such bids based on the documents submitted on a daily basis and till such verification, 
the BSE and NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the 
Buyback confirms the bids, they will be treated as 'confirmed bids'.

11.11.6. In case any Eligible Shareholder has submitted Equity Shares in physical form for 
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity 
Shares dematerialized is completed well in time so that they can participate in the Buyback before 
the closure of the tendering period of the Buyback.

11.11.7. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity 
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares, 
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card 
and of the person from whom they have purchased shares and other relevant documents as 
required for transfer, if any.

11.12. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and 
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed 
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such 
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to, 
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations 
framed thereunder, if any.

11.13. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the 
Eligible Shareholders and/or the Seller Member.

12. METHOD OF SETTLEMENT

Upon finalization of the basis of Acceptance as per Buyback Regulations: 

12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary 
market.

12.2. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to 
the Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares 
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible 
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer 
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned 
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

12.3. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to 
their respective Selling Member's settlement accounts for releasing the same to the respective Eligible 
Shareholder's account.

12.4. In case of certain client types viz. Non-Resident Shareholders (where there are specific RBI and other 
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds 
pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the 
respective Eligible Shareholder's account. For this purpose, the client type details would be collected from 
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred 
to the settlement bank account of the custodian, each in accordance with the applicable mechanism 
prescribed by BSE, NSE and the Clearing Corporation from time to time.

12.5. Details in respect of Eligible Shareholder's Entitlement for Tender Offer process will be provided to the 
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing 
Corporation will cancel the excess or unaccepted blocked Equity Shares in the demat account of the Eligible 
Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be transferred 
to the Clearing Corporation.

12.6. In the case of inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target 
Depository. Source Depository will not be able to release the lien without a release of IDT message from 
target Depository. Further, release of IDT message shall be sent by target Depository either based on 
cancellation request received from Clearing Corporation or automatically generated after matching with bid 
accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT 
message from target Depository, source Depository will cancel/release excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite 
details viz., demat account details and accepted bid quantity, source Depository shall debit the securities as 
per the communication/message received from target Depository to the extent of accepted bid shares from 
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on 
settlement date.

12.7. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the 
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate 
and issue new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares 
accepted by the Company are less than the Equity Shares tendered in the Buyback by the Equity 
Shareholders holding Equity Shares in the physical form.

12.8. The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow 
account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is 
indicated by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat 
Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of BSE and 
NSE.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller 
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that 
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the 
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders 
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or 
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible 
Shareholders.

12.10. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted 
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock 
the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the 
Company for the Equity Shares accepted under the Buyback.

12.11. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be 
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

13. COMPLIANCE OFFICER

13.1 The Company has designated the following as the Compliance Officer for the Buyback:

Name: Shyamsunder Kiranbhai Panchal
Designation: Company Secretary & Compliance Officer
Address: Servey No. 324, 357, 358, Kadi Thol Road, Borisana Kadi, Mahesana-3827 15, Gujarat, India.
Contact No.: +91 6358747514 • Email Id: cs@axitacotton.com

13.2 In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance 
Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at 
the above-mentioned address.

14. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

14.1. The Company has appointed the following as the Registrar to the Buyback:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I,  New Delhi – 110020, India.
Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com • Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

14.2. In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback appointed as 
the Investor Service Centre for the purposes of the Buyback, from Monday to Friday between 10:00 am to 
5:00 pm on all working days except public holidays, at the above-mentioned address.

15. MANAGER TO THE BUYBACK

15.1. The Company has appointed the following as Manager to the Buyback:

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej, 
Ahmedabad, Ahmadabad City, Gujarat - 380054 IN
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com • Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

16. DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility 
for all the information contained in this Public Announcement and confirms that this Public 
Announcement contains true, factual and material information and does not contain any misleading 
information.

For and on behalf of the Board of Directors of Axita Cotton Limited

Date: May 24, 2023 

Sd/-
Mr. Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646

Place: Ahmedabad

Sd/-
Mr. Shyamsunder Kiranbhai Panchal

(Company Secretary & Compliance Officer)
Membership No.: A50793

Sd/-
Mr. Kushal Nitinbhai Patel

(Managing Director)
DIN: 06626639

Garima Advt.

JORABAT SHILLONG EXPRESSWAY LIMITED
Registered Office : The IL&FS Financial Center, Plot C-22, G Block,Bandra Kurla Complex, 

Bandra (East),Mumbai- 400051, India 
Tel : 022-26533333 Fax : 022-26523979 Website : https//www.itnlindia.com/JSEL-SPV.aspx

CIN:- U45203MH2010PLC204456
Extract of Audited Financial Results for the Year ended March 31, 2023

(Rs. in Lakhs)

Particulars
Quarter Ended Year Ended

March 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

March 31, 2022
(Unaudited)

March 31, 2023
(Audited)

March 31, 2022
(Audited)

1 Total Income from Operations 3,797  3,169  3,376  12,420  10,921 
2 Net Profit / (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 2,871  2,808  (132)  9,008 (132)
3 Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 2,871  2,808  (132)  9,008  (132)
4 Net Profit / (Loss) for the year after tax (after Exceptional and/or Extraordinary items) 2,871  2,808  (132)  9,008  (132)
5 Total Comprehensive Income for the period (Comprising Profit / (Loss) for the year (after

tax) and Other Comprehensive Income (after tax)
2,871  2,808  (132)  9,008  (132)

6 Paid-up equity share capital (face value - ₹ 10 per share) 8,400  8,400  8,400  8,400  8,400
7 Reserves (excluding revaluation Reserve) (13,839)  (16,710)  (22,847)  (13,839)  (22,847)
8 Securities Premium Amount -    -    -    -    -
9 Net worth (5,439)  (8,310)  (14,447)  (5,439)  (14,447)

10 Paid-up Debt Capital 133,169  133,169  133,169  133,169  133,169
11 Outstanding Redeemable Preference Shares -    -    -    -    -
12 Debt/Equity Ratio (number of times) (24.48) (16.02) (9.22) (24.48) (9.22)
13 Earnings per share (of ₹ 10/- each) : ( * Not annualised)

(a) Basic 3.42* 3.34* 3.18* 10.72 (0.16)
(b) Diluted 3.42* 3.34* 3.18* 10.72 (0.16)

14 Capital Redemption Reserve -    -    -    -    -
15 Debenture Redemption Reserve 8,162  8,162  8,162  8,162  8,162
16 Debt Service Coverage Ratio (DSCR) (number of times) -    -    -    -    -
17 Interest Service Coverage Ratio (ISCR) (number of times) -    -    -    -    -

Notes:
1 The above is an extract of the detailed format of quarterly and yearly results filed with Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The

full format of the quarter and year ended financials results are available on the websites of the National Stock Exchange (NSE) -www.nseindia.com and the Company’s - www.itnlindia.com/JSEL-SPV.aspx
2 For the items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange (NSE) and can

be accessed on the (www.nseindia.com) and on the Company’s website - www.itnlindia.com/JSEL-SPV.aspx
3 The above results are in compliance with Indian Accounting Standards (“Ind AS”) notified by the Ministry of Corporate Affairs, read with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016
4 The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 24, 2023 and has been reviewed by the Statutory

Auditor of the Company
   For and on behalf of the Board
   Rajnish Saxena

Non-Executive Director
Date: May 24, 2023 DIN : 05188337

Š¼ÂhÂ@¼¼C
‡¼¡¼Â ½yÿ°Â, t¼¼. 24

@¼ÌK ¡¼½�W KZŠ¼‡¼Â‡¼¼
@¼Ì½LdLý¼Æ½h¡¼ @¼‡¼Æ¬¼¼�, û¼¼�Æ½t¼
¬¼ ÆdÆKÂ C½‡mü¼¼‡¼ Ì @¼¼£¼¼ \Ì KÌ t¼ Ì‡¼Â
‡¼¡¼Â @¼¼Ìö� ½]û‡¼Â û¼¼w¼ ¡¼¼ Ìÿü¼ Æû¼ ]
‡¼°Ã ÿ¼¼¡¼ Ì, Š¼�Zt¼ Æ dmŠ¼x¼Â ½¡¼K¬¼t¼¼
¬Š¼¼ ÌhØ¬¼ ™ ü¼ Æ½h½ÿ¼hÂ ¡°ÂKÿ¼
¬¼ÌS¼û¼ Ì‡hû¼¼ Z @¼ÌK û¼]ù¼Èt¼ Q¼Ìÿ¼¼mÂ

t¼�ÂKÌ t¼ Ì‡¼Â @¼¼Ìº¼Q¼ Š¼r¼ ¬x¼¼½Š¼t¼
K�£¼Ì, `ü¼¼ Z t¼ Ì h¼Ì[¼‡¼¼ ¬ÿ¼¼ Ìh Š¼�
‡¼]� �¼Q¼Â �°Â \Ì.

@¼¼¡¼t¼¼ û¼½°‡¼Ì yÌ£¼û¼¼ Z @¼¼
û¼¼ Ìm Ìÿ¼ ÿ¼¼ Ì‡[¼ K�¡¼¼‡¼Â t¼ Ðü¼¼�Âû¼¼ Z \Ì,
KZŠ¼‡¼Â‡¼ Ì @¼¼£¼¼ \Ì KÌ t¼ Ì @¼Ì¬¼ü¼ Æ¡¼Â
¬¼ ÌS¼û¼ Ì‡hû¼¼ Z h¼Ì[¼‡¼ Æ Z ¬x¼¼‡¼ û¼ Ìº¼¡¼¡¼¼
û¼¼hÌ ù¼ œ Ìd¼, ø¼Ì‡L¬¼ @¼‡¼Ì S¼ œ¼‡m
½¡¼h¼�¼ ]Ì¡¼¼ @¼‡ü¼ û¼¼ Ìm Ìÿ¼¼ Ì‡¼Â ¬¼¼x¼ Ì

ú¼ È½û¼K¼ ú¼]¡¼£¼Ì.
yÌ£¼‡¼Â ¬¼¼ Ðx¼Â û¼¼ ÌhÂ K¼� EtŠ¼¼yK

KZŠ¼‡¼Â @¼¼ ‡¼¼r¼¼ ZKÂü¼ ¡¼©¼ ™û¼¼ Z @¼ÌKZy�
@¼Ì¬¼ü¼ Æ¡¼Â ¬¼ÌS¼û¼ Ì‡hû¼¼ Z ‡¼ Ìt¼ Êt¡¼‡¼Â
½¬x¼½t¼ û¼¼hÌ ÿ¼Pü¼ �¼Q¼Â �°Â \Ì.

û¼¼�Æ½t¼ ¬¼ÆdÆKÂ C½‡mü¼¼
(@¼Ìû¼@¼Ì¬¼@¼¼C)‡¼¼ ½¬¼½‡¼ü¼�
@¼Ì½LdLý¼Æ½h¡¼ @¼¼Ì½ö¬¼� (¬¼Ìÿ¬¼ @¼Ì‡m
û¼¼KÎ¿hS¼) £¼£¼¼ ZK ¦¼Â¡¼¼¬t¼¡¼ Ì @¼ÌK

¡¼¼t¼[¼Ât¼û¼¼ Z ]r¼¼¡ü¼ Æ Z °t¼Æ Z KÌ,
½]û‡¼Â‡¼Â @¼¼Ìh¼ Ìû¼ ÌK�‡¼Â @¼ÌKZy�
ù¼œ¼‡m ¡¼ Ìÿü¼ Æ Š¼� °K¼�¼tû¼K @¼¬¼�
K�£¼Ì.

@¼ÌKZy� û¼¼�Æ½t¼ ù¼œ¼‡m Š¼� �ù¼
@¼¼Ìö @¼¬¼�‡¼Â „½ª@¼Ì t¼ Ì @¼ÌK
û¼°t¡¼Š¼ Èr¼ ™ EtŠ¼¼y‡¼ \Ì. ½]û‡¼Â Š¼¼¬¼ Ì
@¼ ÌK KÆ£¼º¼ @¼Ì¬¼ü¼ Æ¡¼Â t¼�ÂKÌ‡¼¼ Ì
¡¼¼�¬¼¼ Ì \Ì.

û¼¼�Æ½t¼ ù¼œ¼‡m Š¼� ½]û‡¼Â‡¼Â ½‡¼½¥¼t¼
@¼¬¼�¼Ì yÌQ¼¡¼¼ û¼º¼Ì t¼Ì¡¼Â ¬¼Zú¼¼¡¼‡¼¼
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