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To, 

The Secretary, Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, Dalai 

Street, Fort, Mumbai - 400 001, 

Maharashtra, India 

Security Code: 542285 

Date: June 07, 2023 

To, 

The Manager-Listing Department 

The National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G 

Block, Bandra Kuria Complex, Bandra (E), 

Mumbai - 400 051, Maharashtra, India 

Symbol: AXITA 

Subject: Offer Opening Advertisement for the Buy-back of Equity Shares of Axita Cotton Limited 

("Company") 

Respected Sir/Madam, 

This has reference to Offer Opening Advertisement for the Buy-back of Equity Shares through Tender Offer 

under the Securities and Exchange Board Of India (Buy-Back of Securities) Regulations, 2018, as amended, 

("SEBI Buyback Regulations") for the attention of Equity Shareholders / Beneficial owners of the Equity Shares 

of Axita Cotton Limited regarding Buy-back of upto 900000 (Nine Lakh) fully paid-up Equity Shares of the 

Company, having a face value of k 1/- ("Equity Shares"), at a price of 56/- (Rupees Fifty Six Only) per Equity 

Share payable in cash for an aggregate amount not exceeding 5,04,00,000/- (Rupees Five Crore Four Lakh 

Only), on a proportionate basis through the tender offer route, in accordance with the Companies Act, 2013, as 

amended, and rules made thereunder, and the Securities and Exchange Board of India (Buy-back of Securities) 

Regulations, 2018, as amended ("Buy-back Regulations") and other applicable laws. 

Please note that Offer Opening Advertisement dated June 06, 2023 pertaining to the Buy-back has been 

published on June 07, 2023 in the following newspapers: 

Publication Language Editions 

Financial Express English All 

Jansatta Hindi All 

Financial Express Gujarati Ahmedabad 

The copy of the above said offer opening advertisement is enclosed as Annexure. 

We request you to kindly take the above information on record and oblige. 

Thanking you 

Yours Faithfully, 

For, Axita Cotton Limited 

Shyamsunder Kiranbhai Panchal 

Company Secretary & Compliance Officer 

Mem. No.: A50793 

Encl. As above 
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OFFER OPENING ADVERTISEMENT FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, (“SEBI BUYBACK REGULATIONS”)

FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF AXITA COTTON LIMITED.

AXITA COTTON LIMITED
Corporate Identification Number (CIN): L17200GJ2013PLC076059

Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.: +91 6358747514; • Email Id: cs@axitacotton.com; • Website: www.axitacotton.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF AXITA COTTON LIMITED IN
CONNECTIONWITHTHEBUYBACKOFEQUITYSHARESTHROUGHTHETENDEROFFERUNDERTHESEBI BUYBACKREGULATIONS.

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEE ONE
ONLY) EACH (“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON JUNE 02, 2023 (RECORD DATE)
ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE AT A PRICE OF`56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE
INCASH, FORANAGGREGATEAMOUNTNOTEXCEEDING₹ 5,04,00,000/- (RUPEESFIVECROREFOURLAKHONLY) EXCLUDINGTRANSACTIONCOSTS.

This Offer Opening Advertisement is to be read togetherwith:
a. The Public Announcement in connection with the Buyback was published on May 25, 2023 in following newspapers: i) Financial Express (English – all

editions); ii) Jansatta (Hindi – all editions); and iii) Financial Express (Gujarati - Ahmedabad edition (Regional)) and
b. The Letter of Offer dated June 05, 2023 in connectionwith the Buyback (“Letter of Offer”)

In terms of Regulation 8(i) of the SEBI BuybackRegulations, the Letter of Offerwas submitted to SEBI on June 05, 2023.
The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Date i.e. June 02, 2023 has been completed
by June 06, 2023 through electronic mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered post at the
address registered in India for all the remaining shareholders.
The Letter of Offer and the Tender Forms are available on the website of the Company (https://www.axitacotton.com), SEBI (www.sebi.gov.in), the Registrar to
the Buyback (https://www.skyliner ta.com) and the Stock Exchange i.e. BSE (www.bseindia.com) and National Stock Exchange of India (NSE)
(www.nseindia.com). In case of non-receipt of the Letter of Offer, the Eligible Shareholders, if they desire so, may download the Letter of Offer or the Tender
Forms from thewebsites indicated above.
The schedule of activities for the Buyback is as follows:

Date of Board Meeting approving the proposal for the Buyback Tuesday May 23, 2023
Date of the Public Announcement for the Buyback Wednesday May 24, 2023
Date of publication of the Public Announcement for Buyback Thursday May 25, 2023
Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders Friday June 02, 2023
Buyback Opening Date Thursday June 08, 2023
Buyback Closing Date Wednesday June 14, 2023
Last date of receipt of completed Tender Form and other specified documents by the Registrar Wednesday June 14, 2023
Last date of verification of Tender Forms by Registrar to the Buyback Wednesday June 21, 2023
Last date of intimation to the Designated Stock Exchange regarding acceptance or non-acceptance Wednesday June 21, 2023
of tendered Equity Shares by the Registrar
Last date of completion of settlement of bids by the Clearing Corporation/ Designated Stock Exchange Wednesday June 21, 2023
Last date of dispatch of share certificate(s) by the Registrar to the Buyback/ unblocking/ return of Wednesday June 21, 2023
unaccepted Equity Shares by Designated Stock Exchange to Eligible Shareholders/ Seller Broker
Last date for payment of consideration to Eligible Shareholders who participated in the Buyback Wednesday June 21, 2023
Last Date of Extinguishment of Shares bought back Monday July 03, 2023

Activities Schedule
Day Date

Note:Where last dates arementioned for certain activities, such activitiesmay take place on or before the respective last dates.

It may please be noted that the Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by the SEBI
Circulars and following the procedure prescribed in the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the
SEBI Buyback Regulations and as may be determined by the Board and on such terms and conditions as may be permitted by law from time to time. In this
regard, the Company has requested National Stock Exchange of India (NSE) to provide the AcquisitionWindow. For the purpose of this Buyback, National Stock
Exchange of India (NSE) is the Designated Stock Exchange. All Eligible Shareholdersmay place orders in the AcquisitionWindow, through their respective stock
brokers (“Seller Broker”) during normal trading hours of the secondarymarket.
In the event Seller Broker of Eligible Shareholder is not registered with National Stock Exchange of India (NSE), then the Eligible Shareholders can approach any
National Stock Exchange of India (NSE) registered stock broker and can register themselves by using quick unique client code (“UCC”) facility through the
National Stock Exchange of India (NSE) registered stock broker (after submitting all details as may be required by such National Stock Exchange of India (NSE)
registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other National
Stock Exchange of India (NSE) registered broker, Eligible Shareholdersmay approachCompany's Broker i.e. SunEowerBrokingPrivateLimited toplace their bids.
Fordetailsof theprocedure for tenderandsettlement, please refer to the“Procedure forTenderOfferandSettlement”onPageNo.29of theLetterofOffer.

The non-receipt of the Letter of Offer by, or accidental omission to dispatch the Letter of Offer to, any personwho is eligible to receive theOffer, shall not invalidate
the Offer to any person who is eligible to receive this Offer. In case of non-receipt of the Letter of Offer, Eligible Shareholders may par ticipate in the offer by
applying on the Tender Form downloaded from the Company's website i.e. https://www.axitacotton.com or Registrar's portal at https://www.skylinerta.com or
obtain a duplicate copy of the same bywriting to the Registrar to the Buyback or by providing their application in plain paper inwriting signed by such shareholder
(in case jointly held then signed by all shareholders), stating name, address, number of shares held, Folio No., Client ID number, DP name, DP ID number,
number of Equity Shares tendered and other relevant documents. Eligible Shareholder(s) have to ensure that their bid is entered in the AcquisitionWindow prior
to the closure of the offer. Please note that the Company shall accept Equity Shares from the Eligible Shareholders on the basis of their holding and Buyback
Entitlement. Eligible Shareholder(s) who intend to participate in the Buyback using the 'plain paper' option asmentioned in this paragraph are advised to confirm
their Buyback Entitlement from theRegistrar to the Buyback, before participating in the Buyback.

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath
Rangoli Road, Thaltej, Ahmedabad, Ahmadabad City, Gujarat-380054 India
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com
Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

MANAGER TO THE BUYBACK

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241
Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I,
New Delhi – 110020, India.
Tel. Number: 011-40450193-197 • Email Id: ipo@skylinerta.com
Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

REGISTRAR TO THE BUYBACK

Capitalised terms used but not defined in this Offer Opening Advertisement shall have the same meaning assigned to such terms in the Letter of Offer.

Date: June 06, 2023
Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited

Sd/-
Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646
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OFFER OPENING ADVERTISEMENT FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, (“SEBI BUYBACK REGULATIONS”) 

FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF AXITA COTTON LIMITED.

AXITA COTTON LIMITED
Corporate Identification Number (CIN): L17200GJ2013PLC076059

Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)

Contact No.: +91 6358747514; • Email Id: cs@axitacotton.com; • Website: www.axitacotton.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF AXITA COTTON LIMITED IN 
CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE SEBI BUYBACK REGULATIONS.

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF `1/- (RUPEE ONE 
ONLY) EACH (“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE 
COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON JUNE 02, 2023 (RECORD DATE) 
ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE AT A PRICE OF ̀ 56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE 
IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ₹ 5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKH ONLY) EXCLUDING TRANSACTION COSTS.

This Offer Opening Advertisement is to be read together with:

a. The Public Announcement in connection with the Buyback was published on May 25, 2023 in following newspapers: i) Financial Express (English – all 
editions);  ii) Jansatta (Hindi – all editions); and iii) Financial Express (Gujarati -  Ahmedabad edition (Regional)) and

b. The Letter of Offer dated June 05, 2023 in connection with the Buyback (“Letter of Offer”)

In terms of Regulation 8(i) of the SEBI Buyback Regulations, the Letter of Offer was submitted to SEBI on June 05, 2023. 

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Date i.e. June 02, 2023 has been completed 
by June 06, 2023 through electronic mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered post at the 
address registered in India for all the remaining shareholders.

The Letter of Offer and the Tender Forms are available on the website of the Company (https://www.axitacotton.com), SEBI (www.sebi.gov.in), the Registrar to 
the Buyback (https://www.skyliner ta.com) and the Stock Exchange i.e. BSE (www.bseindia.com) and National Stock Exchange of India (NSE) 
(www.nseindia.com). In case of non-receipt of the Letter of Offer, the Eligible Shareholders, if they desire so, may download the Letter of Offer or the Tender 
Forms from the websites indicated above.

The schedule of activities for the Buyback is as follows:

Date of Board Meeting approving the proposal for the Buyback Tuesday May 23, 2023

Date of the Public Announcement for the Buyback Wednesday May 24, 2023

Date of publication of the Public Announcement for Buyback Thursday May 25, 2023

Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders Friday June 02, 2023

Buyback Opening Date Thursday June 08, 2023

Buyback Closing Date Wednesday June 14, 2023

Last date of receipt of completed Tender Form and other specified documents by the Registrar Wednesday June 14, 2023

Last date of verification of Tender Forms by Registrar to the Buyback Wednesday June 21, 2023

Last date of intimation to the Designated Stock Exchange regarding acceptance or non-acceptance  Wednesday June 21, 2023
of tendered Equity Shares by the Registrar

Last date of completion of settlement of bids by the Clearing Corporation/ Designated Stock Exchange Wednesday June 21, 2023

Last date of dispatch of share certificate(s) by the Registrar to the Buyback/ unblocking/ return of  Wednesday June 21, 2023
unaccepted Equity Shares by Designated Stock Exchange to Eligible Shareholders/ Seller Broker

Last date for payment of consideration to Eligible Shareholders who participated in the Buyback Wednesday June 21, 2023

Last Date of Extinguishment of Shares bought back Monday July 03, 2023

Activities 
Schedule

Day Date

Note:Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

It may please be noted that the Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by the SEBI 
Circulars and following the procedure prescribed in the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the 
SEBI Buyback Regulations and as may be determined by the Board and on such terms and conditions as may be permitted by law from time to time. In this 
regard, the Company has requested National Stock Exchange of India (NSE) to provide the Acquisition Window. For the purpose of this Buyback, National Stock 
Exchange of India (NSE) is the Designated Stock Exchange. All Eligible Shareholders may place orders in the Acquisition Window, through their respective stock 
brokers (“Seller Broker”) during normal trading hours of the secondary market.

In the event Seller Broker of Eligible Shareholder is not registered with National Stock Exchange of India (NSE), then the Eligible Shareholders can approach any 
National Stock Exchange of India (NSE) registered stock broker and can register themselves by using quick unique client code (“UCC”) facility through the 
National Stock Exchange of India (NSE) registered stock broker (after submitting all details as may be required by such National Stock Exchange of India (NSE) 
registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other National 
Stock Exchange of India (NSE) registered broker, Eligible Shareholders may approach Company's Broker i.e. SunowerBroking PrivateLimited toplace their bids.

Fordetailsof theprocedure for tenderandsettlement, please refer to the“Procedure forTenderOfferandSettlement”onPageNo.29of theLetterofOffer.

The non-receipt of the Letter of Offer by, or accidental omission to dispatch the Letter of Offer to, any person who is eligible to receive the Offer, shall not invalidate 
the Offer to any person who is eligible to receive this Offer. In case of non-receipt of the Letter of Offer, Eligible Shareholders may par ticipate in the offer by 
applying on the Tender Form downloaded from the Company's website i.e. https://www.axitacotton.com or Registrar's portal at https://www.skylinerta.com or 
obtain a duplicate copy of the same by writing to the Registrar to the Buyback or by providing their application in plain paper in writing signed by such shareholder 
(in case jointly held then signed by all shareholders), stating name, address, number of shares held, Folio No., Client ID number, DP name, DP ID number, 
number of Equity Shares tendered and other relevant documents. Eligible Shareholder(s) have to ensure that their bid is entered in the Acquisition Window prior 
to the closure of the offer. Please note that the Company shall accept Equity Shares from the Eligible Shareholders on the basis of their holding and Buyback 
Entitlement. Eligible Shareholder(s) who intend to participate in the Buyback using the 'plain paper' option as mentioned in this paragraph are advised to confirm 
their Buyback Entitlement from the Registrar to the Buyback, before participating in the Buyback.

SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath 
Rangoli Road, Thaltej, Ahmedabad, Ahmadabad City, Gujarat-380054 India
Telephone Number: 079-49185784 • Email Id: mb@beelinemb.com 
Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

MANAGER TO THE BUYBACK

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

SEBI Registration Number: INR000003241
Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, 
New Delhi – 110020, India.
Tel. Number: 011-40450193-197 • Email Id: ipo@skylinerta.com 
Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana
CIN: U74899DL1995PTC071324

REGISTRAR TO THE BUYBACK

Capitalised terms used but not defined in this Offer Opening Advertisement shall have the same meaning assigned to such terms in the Letter of Offer.

Date: June 06, 2023 
Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited

Sd/-
Nitinbhai Govindbhai Patel

(Chairman and Managing Director)
DIN: 06626646
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